Ipumimku 00 4ﬁiuaucosai‘3feinmncmi 3a 2020 piK

1. Iudopmauisi npo KOMIIAHII0 3 yNPABJIHHS aKTHBAMH
TMogHe HAiiMeHYBANHS TOBAPUCTBO 3 OBMEKEHOIO BIJlI'IOBID,AJle[CT}O
«KOMIIAHIA 3 VTIPABJITHHA AKTUBAMHU «CTPATETISI» (TOB
«KYA «CTPATEI'IS») — nani ToBapucTBO
32707324
66.10 IHIIA AOTIOMIKHA JisnbHicTs Y cdepi hiHaHcOBHX MOCIYT, KpiM
cTpaxyBaHHs Ta [IeHCiitHOTO 3a0e3MmeucH A,

70.22 KoHeynbTyBaHHA 3 UTAHE komepuiiinol nisnmpHOCT 1 KepyRaHHA
64.09 Hajanua inmmx pisaHcoBHX focayr (kpiM cTpaxyBaHHa Ta
l'leHciFngl’EEiﬁ&Eﬂ_GiGHHH), HB.LY. - -
miuensis cepin AT Ne 580 196, pipana HKII®P — 27.01.2012 poKy, CTPOK
nii mitensii 329.01.2012 - HeoGMesKeHnil, Ha 3HCHEHH npodeciinot
pispHOCTI HA (OHLOBOMY PHHKY = JiANBHICT 3 yPABIiHHA AKTUBAMH
iHCTHTYLIAHUX inBecTOpiB (iAIBHICTE 3 YIIP ABTiHHS AKTHBAMHU)
TlaitoRuii BEHIYpHHH ineecTHUiHMIT QOHIL «InBecTHLLiHMA KIy0»
neBepch(iKoBaHOTO BHILY 3aKPUTOrO THITY, 3aCHOBAHMIT TPOTOKOIOM

Kon 3a €IPTIOY
Bu gistIbHOCTI 32 KBEJ

Cepis, HOMED, 1aTA BHaAYi T
TepMiH quuHocTi Jinensii

[epesik iHCTHTYUIHHHX iHBECTOPIB,
AKTUBH SIKNX 1epedyBaTh B

ynpasJjinui KYA sarambHuX 300pIB yuachnkis Ne28 Bin 20.07.2009p.
€JIPICI 2331373
01133, M. Kuis, Bys1. KyTy30B2, 18/7
KepiBHHK Cagenpepa TeTaHa BonoauMupiBHa

ToJi0BHHI BYXTaaTep Kounonako OneHa OnexcanapisHa

KinskicTb NPALIOIOYHX

|

2. 3aranbHa OCHOBA (popmyBaHHH dinancosoi 3BITHOCTI
Yy 2020 poii 0OJHHM 3 FOJIOBHMX UMHHUKIB BILIHBY Ha eKOHOMIUHI TIpOLIECH BHABHBCA (axTop PO3IIOBCIOKEHHA
nannemii COVID-19.

V BiAnoBip HA [TAHAEMIIO COVID-19 BinGymuch CYTTEBI 3MIHH Y uTTEAIBHOCT] YKpaiHH. ByIio 3anpoBakeHo
pa3puyaliauii cTaH B WIOMY B Kkpaini abo B OKpeMHUX perioHax un cepax; 3anpoBaLKEeHO CaHiTapHO-CHiILBMiOHOFi‘iHi
aaxo/y (KapaHTHHHI 30HH, nepeBipka TeMrepaTyph, cKacyBaHHA MacoBHX 4ax0/1iB, 3AKPUTTS HABUAIBHHX Ta KyJbTypHO-
po3BaKaNbHAX 3aK/IaiB); BCTAHOBJIEHO obMeskeH s BHI3Ly/B'T3AY /10 Yipainu Ta nepecyBanii Beepe/IuHi Kpainu;

[HOCHJIEHO POJb AEPKABHOIO yIpaBmiHHA B HaI3BHUAHHMX YMOBAX; BCTAHOBNEHI OOMEKCHHS TPYAOBOT HiSUILHOCTI,
BBEJCHI HOBI ucTaHiiiini - GopmH npati  Ta oceiti. Taki 63311peueneHTHi KPOKH  CHPUIHHHIH YIOBiNBHEHH
eKOHOMIUHOTO PO3BUTKY.

Yy 2020 poul MONMITHYHI Ta eKOHOMIYHI BiJIHOCHHH Mik YKpaiHoIO | Pociiichkoio Penepaitiero 3aJIMIIATIHCS
Harpy KeHUMH, 110 TIPH3BEJIO 10 iCTOTHOrO CKOPOUEHHA TOpFOBO-eKOHOMi‘IHOT‘O criBpoOITHILTEA.

Takoxk, Ha IMHAMIKY Ta MEePCHEKTHBH  PO3BUTKY BiTUM3HAHOT EKOHOMIKH NPOJOBXKYIOT MMHUTH  THCK
TpamuiiiHi PUSHKH: 3aeKHICTb JMHAMIKH PO3BHTKY peanbHOro CeKTopa eKOHOMiKH YKpaiHi Bil KOH'IOHKTYPH Ha
CBITOBMX TOBAPHMX 1 CHPOBMHIMX pUHKax, a TaKOK Bil MOY/IMBMX KOJMBaHb IONMTY Ha TPOJIYKILFO BITUM3HAHOTO
eKCIIOPTY; 3POCTaHHA oGcary ep:KaBHOrO Gopry # uTpar Ha foro 00cTyroByBaHHs IMPH 30epexeHHi HeoOxinHocTi B
HOBHX 3QIO3MUEHHAX; BHCOKA MHTOMA para y BHTpaTHIM qacTHHI HepXKaBHOro OHOJUKETY [OTOYHHX MEepLIOHEPTOBIX
puTpaT, AKi He MUAraloTh CKOPOUEHHIO, @ TAKOWK BUTPAT 1o hiHaHCYBAHHIO onocepeaKoBaHoro GromKeTHOTO AeinuTy;
BUCOKA UYTIMBICTb MiAMPUEMCTE Vkpainu 70 CHCTEMHMX Tad jnauBinyanbHHX pH3MKiB, 110 CTPUMYE BiIHOBJIEHHA

eKOHOMIKH. B IOTOUHOMY pori MOJKJIMBI PU3HKH B iHBeCTyBaHHI KOLITIB B [LiHHi nanepy eMiTeHTIB Vkpaiuu.

Tloganpiuid pO3BUTOK eKOHOMIUHOT Ta oniTHUHOI CHTYaILii, 2 TAaKOoX BIUTHR LMX (aKTopiB Ha Torapuctso, i

rienTiB HA AaHUi MOMEHT CKIA/HO riepen0aIUTH.

2.1. locToBipHe NoJaHH:A Ta pianosigicrs MC®3

dinancosa 3BiTHICTS TOBAPUCTEA € (hiHaHCOBOO 3BITHICTIO 3arabHOTO MPU3HAYCHHA, ska chopMoBaHa 3 METOR
JIOCTOBIPHOIO TIONAHHA dinaHcoBOIO CTaHY, (inaHCOBUX pesylbTaTiB TiAMEHOCTI TA IPOIIOBHX noToxis TopapHcTBa U
3a/(0BOJIEHHA iH(opMaLiiHIX oTped IMPOKOro KOa KOpHCTYBauiB MpH npUHHATT] HUMHA eKOHOMIYHMX PillieHb.

KOHUENTYILHOIO OCHOBOKO (inaHcosol spitrocTi ToBapHcTBa 32 piK, WO 3aKiHIMBCA 2020 poky € MikHapoaHi
crangapTy (inancosof apitHOCTI (MPC3), BRIOUAIUH MiHApOAHI cTanaapTH Gy XranTepeLKoro o6niky (MCBO) T2
TnymaueHH (KTM®@3, MKT), upani Panoio 3 MiHAPOAHHX craHgapTis OyXranrepchkoro o6niky (PMCBO), B
peaxiii, apwaiii Ha 01 ciuns 2020 poky, MO oiuiitHo OmpUIIOIHEH] Ha peO-caifti MinicTepeTsa (inancis Yrpainu.




TMigrorosnena ToBapuCTBOM dinancosa 3piTHiCTH uiTKO Ta €3 Oy/b-AKHX 3acTepeXKEHb BiMOBia€ BCIM BUMOraM
gquianx MC®3 3 BpaxyBaHHAM 3MiH, BHECEHNX PMCBO crasom Ha 01 cignst 2020 oKy, MOTPUMAHHA AKKX 3a0e3neuye

NOCTOBIpHE TOMAHHA inopmauii B (hinancogiii 3BITHOCTI, & came, AOPEUHOT, JOCTOBIPHOT, sictapHoi Ta 3po3yMinol
indopmar.

pu dopmyBaHHi (hinancoBol spiTHOCTi TOBApHCTBO KEPyBAIOCH TaKOXK BUMOraMu HatloHanbHIX 3aKOHO/IaBYHX Ta
HOPMaTHBHUX AKTIB 11010 OpramizaLi i BejenHs OyXranTepchKoro oBuiky Ta CKIafaHHA (hinaHCOBOT 3BiTHOCTI B

Vikpaini, aki He cynepetarh pumoram MC®3.
2.2. MC®3, siki nabynn aunnrocri 01.01.2020

dinancosa 3BitHicTs ToBApHCTEA BPaxoBYE MC®3, axi Habymu quunocTi Ha 01.01.2020p.
2.3. Bajiora nojlalts sgiTHOCTI TA PYHKIIOHAILHA BANIOTA, CTYMiHL OKPYIJIEHHS!

BamoTa noJaHHa 3BITHOCTI Bi/NOBINAE q)yHKuiOHaaniﬁ BAJIIOTI, SIKOKO € HallioHanbHa pamioTa YKpaind — TpHBHA,

cKageHa y THCAYaxX rpuBCHb, OKPYTJIEHNX JI0 LUTHX THCAM.
2.4. TIpanyuieHHst mpo Ge3nmepepBHICTh HiSTLHOCTI

digancosa 3BiTHICTE TOBApHCTEA MiAroToBJIeHa BUXOAAH 3 [pHUITYIIEHHA Ge3repepBHOCTI JisuTLHOCT], BUUTOBIIHO
J0 AKOTO peanizatis aKTHUBIB 1 orameHHa 30608’ A3aHb BiIOYBAETHCH B X0/1i 3BHUAiHOT pisnpHOCTI, PiHAHCOBA 3BITHICTH
He BKJIFOYAE KOPUTYyBaHH:A, axi HeoGXinHO Gyn0 6 MpOBECTH B TOMY punanky, sk6u ToBapuCTBO HE MOTIO TIPOJIOBIKHTH

ojanblie 31iACHeHHs ¢1iHaHCOBO-rocnonapCbKoT iANBHOCTI BUIMOBIIHO 110 TIPUHIIMIIB GesrepepBHOCTI AisIBHOCTI.
5.5, PimeHHsi Opo 3aTBCPAKEHHS! (inancoBoi 3giTHOCTI

Pinagcosa 3BiTHICTL TOBAPHCTEA 3aTBEpUKEHE JI0 BUITYCKY (3 MeTOIO ONPHITIOAHEHHS) kepiennkom TosapncTsa 05
motoro 2021 poky. Hi ysacHUKH ToeapucTsa, Hi {4 0coBM HE MAIOTh Npapa BHOCHTH aminn no uiei Ginancosof

sBiTHOCTI Mic/s ii 3aTBEP/IKEHHA /IO BHITYCKY.
2.6. 3BiTHHE NEPioX tinancosoi 3BiTHOCTI

3piTHIAM TIEPIOAOM, 38 SKHH hopmyeTECA (inancosa 3RiTHICTH, BBAKAETHCA KanengapHuil pix, T00TO nepioa 3 01

ciuns 1o 31 rpyans 2020 poky.

3. CyTTCBi NOJI0KEHHS 00.1iKc0BOT MOJITHKH
3.1. Ocnosa (a0o OCHOBH) OLIHKH, 3a¢TOCOBAHA MPH cKIaJaHHi (11inanc01m'1' 3BiTHOCTI

s ¢inancopa 3BiTHiCTb MIATOTOBJICHA Ha 0cHOBI icTOpHHHOL cobisapTocTi TA OLIHKH 32 CrpaBeiHBoIo BapTICTIO
okpemux (iHAHCOBHUX {HCTPYMEHTIB pigmosiano 10 MCBO 39 «dinancosi iHCTPYMEHTH: BH3HAHHA Ta OIIHKa», 3
BMKOPMCTAHHAM METO/iB OIIHKH (hiHaHCOBUX iHCprmeHTiB, O3BOJIEHUX MC®3 13 «Orinku 32 CIIpaBe/IIHBOIO
papTicTion. Taki METOIH OUIHKY BKITIOYAIOTH BHKOPHCTAHIA GipKOBHX KOTHPYBaHb 260 J1aHUX MPO MOTOUHY PHHKOBY
BapTiCTh 1HILOrO AHANOriYHOrO 32 XapaKkTepoM {HCTPYMEHTY, anajli3 AMCKOHTOBAHMX IPOLTOBHX roTokis abo inmi Mojei
pU3HAuEHHs CMpaBeuIBol BAPTOCTI. [Mepenbauysana cripase/iipa papTicTh (PiHAHCOBUX axTupie 1 3000B’A3aHb

BH3HAYAETBCS 3 BUKOPHCTAHHAM HasgBHOI iH(opMalii Npo pUHOK i BiANOBITHIX METO/IB OLIIHKH.
3.2. 3arajibHi M0JI0KEHHsT 00 061iKOBHUX MOJITHK

3.2.1. Ocnosa opmysatna odniKosUX NOIMUK

OO6IiKOBI TONITHKHA - KOHKpETH] TIPUHLIANM, OCHOBH, JIOMOBJIEHOCTI, TTpasHia Ta MPaKTHKA, sacTOCOBaHI CY0'€KTOM
rocrofaproBaHis TpH cKyajaHHi Ta MoJaHHi dinancosoi spitgocti. MC®3 HaBOAUTE o61iKOBI MOMITHKH, fKi, 32
pucroskoM PMCBO, [ai0Th 3MOTY cxnacTH Taky hiHaHcoBY 3BiTHICTb, SiKa MICTHTHME JOPCdHY Ta JOCTOBIpHY
indropmarniio npo onepatii, iHi Mol T4 yMOBH, 10 AKMX BOHH 3acTOCOBYHOTHCA. Taki [TOJIITMKH He CJIiJl 3aCTOCOBYBATH,

K10 BIJIMB 1X 3acTOCYBaHHA € HECYTTEBHM.

O6nixosa moniTika ToBaprHCTBA pospolnieHa Ta 3aTBEP/UKCHA kepipHUITBOM TOBapHCTEA BIMOBIAHO J0 BHUMOT

MCBO 8 «OGniKkoBi ONiTHKM, 3MiHH B 00JIKOBHX OIIHKAX Ta OMHJIKH» Ta (X auHHMX MCO3.




3.2.2. Inpopmauis npo sming 6 00AIKOGUX NONINUKAX
ToBapUCTBO OOMpAE Ta 3ACTOCOBYE cRoi 0GTIKOBI MONITHKU TMOCHIIOBHO 1A omiGHIX onepattii, HIHX nofii ado
YMOB, AKILO MC®3 KOHKpPETHO HE BHMArae abo He J103BOJAEC BU3HAUCHHA kareropii crarei, 11 AKUX M MOMITHKH

MOJKYTh OyTH AOPETHUMH.

3.2.3. @opma ma nazeu Pinancosux 3eimie

[lepenik Ta Ha3sBH dopm (inancoBol spiTHOCTI TOBapHCTBA BiMNIOBILAIOTH BHMOTAM, seranosnernm HII(C)BO 1

«3araspHi BUMOrH 10 (inancosol 3BITHOCTIY.
3.2.4. MemoOu nOOQHHA ingropmayii y pinancosux 3eimax

3rigro HII(C)BO 1 3siT mpo CYKYTHHI JOXi/L nepenbadae MONAHHA BUTPAT, BH3HAHMX Y MpUOYyTKY abo 30UTKY, 38
knacuikauicro, OCHOBaHOIO Ha mertoni "yHkuii BuTpar” aGo "coBisaprocti peanizauii’, 3rigHo 3 SKMM BHTPaTH
knacupikyoTh BijmoBigHo 10 X @yHKLH Ak HacTHHH coBipaprocTi UM, HANPHKIAL, puTpar Ha 30yT abo
ajMiHICTPaTHBHY misbHicTb. TIpoTe, OCKIIbKHM indopmauis Npo XapakTep BUTPAT ¢ KOPMCHOIO ISl MPOTHO3YBARH

MaiiByTHIX rPOLIOBHX NOTOKIB, TO LA indopmanis HaBeacHa B II. 7.2,7.4,7.5 uux [1puMiTOK.

[IpeacTaBieHHs FPOLIOBUX MOTOKIB Bifl onepaiifiHol NispHOCTI y 3BiTi PO PYX IPOIIOBHX KOIITIB 3AIHCHIOETHCA 13
3aCTOCYBAHHAM IPAMOrO METOY, 3Ti/IHO 3 AKHUM PO3KPUBAETHCA indopmatlis npo OCHOBHI KJ1acH HaIXO0AKeHb FPOLIOBHX
KOLITIB Y¥ BHUIJIAT rpolIOBHX komrris, IHpopmanis npo OCHOBHI BH/IHM TPOLIOBHX HAIXOMKCHb Ta rPOLIOBMX BUTLIAT

(opMyeThes HA nipcTasi 0OMIKOBUX sanucis ToBapHCTRA.
3.3, O6aiKkoBi HOJITHKH 11010 ¢inancoBuX jHCTpYMEHTIB
3.3.1. Busnanus ma 04inKa (PiHARCOGUX iHCmpymeHmie

ToBapHCTBO BM3HAE (hinancoBuil aKTHB abo (inancose 3000B'A3aHHA Y Gananci, Toi i TIBKA TOAL, KOJIU BOHO CTAE
CTOPOHOIO KOHTPAKTHHX [TONI0KeHb Moo (PiHAHCOBOTO iHCTPYMEHTA. Onepatiii 3 npuadAHHA aGo npoaaKy (piHaHCOBUX

iHCTpYMEHTIB BU3HAKOTLCA i3 3acToCcyBaHHAM O0IKY 32 JIATOIO pO3paxyHKY.

TOBAPUCTBO BU3HAE TAK kareropii (iHaHCOBUX AKTHBIB!

. inancoBi aKTHBH, 110 OLIHIOIOTHES 3@ CIIPaBeITHBOO BapTICTIO, 3 BiIOOPAKEHHAM pe3yabTaTy nepeoLinKke y
npubyTKy ab0 30UTKY;
° (hiHAHCOB] aKTHBH, 110 OLIHIOIOTLCA 338 aMOPTH30BAHOI0 co0iBapTICTIO.

ToBapHCTBO BU3HAE raki kateropii (iHaHCOBUX 3000B'A3aHb;

) (pinarcori 30008 A3aHHA, ouineHi 3a aMOPTH3IOBAHOO co0iBapTicTIO;

o inancosi 3000B'A3aHH, olliHeHi 32 CrpaBeTHBO BApTICTIO, 3 BiAOOPAKEHHAM pesynbTaTy nepeoLinky y

npuGyTKy a0 30HTKY.

[1ig yac HepBicHOTO BH3HAHHA (inaHCOBOTO AKTHBY a0o (hiHAHCOBOIO 30608's3aHHs TOBApUCTBO OLIHIOE X 32
iXHBOIO CTIPABEUIMBOIO BAPTICTIO ITOC omepalliifHi BUTPATH, sKi 6e3mocepe/IHbO HANEKUTH JIO npuabanHs abo BUIYCKY
(hiHAHCOBOrO AKTUBY YU hinancoBoro 3000B'A3aHHA.

O6nikoBa TOMITHKA LIOA0 noanbmoi OiHKKM (iHAHCOBHX {HCTPYMEHTIB PO3KPUBAETECHA HIOKUE Y BIAMOBIIHMX

posainax obuikoBoT MO THKH.
3.3.2. I'powosi Kowmu ma ixni exeieaieHmu

['poILoBi KOIITH CKNAat0ThCA 3 FOTIBKH B Kaci Ta KOWITIB HA OTOYHMX paxyHkax y GaHKax.

ExBipa/ienTH TPOLIOBHX KOLITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOTIKBLIHI IHBECTHIL, K BIJTBHO KOHBEPTYIOTBCA Y
BijoMi CyMH TPOIIOBHX KOLITIR i SKAM TPHTAMaHHMHA He3HaYHWH PU3NK 3MIHH papToCTi. IHBECTULLIS BU3HATACTHCA
3a3BUYAl K EKBIBANCHT IPOLIOBHX KOMITIB TiJIBKK B pasi KOPOTKOro CTPOKY [oraieHHs, HanpuKiaj, NpoTaroM HE

Ginblle HiK TpH MicAll 3 JaTH npuabaHHs.




['poLoBi KOWITH Ta ix eKBIBAJICHTH MOXYTh yTPUMYBATHCA, a onepatlii 3 HIMH TPOBOJIUTHCA B yauionanbHiil BamoTI

Ta B iHO3EeMHIH BaJIOTI.

[HO3EMHA BaOTa — 1€ BajlioTa i, HiK QyHKLIOHATBHA BANIOTA, iKa BU3HAYCHA B 1.2.3 ux [IpuMiToK.
['pommoBi KOITH Ta X eKBIBAJIEHTH BU3HAIOTLCA 38 YMOBH BiJUIOBIMHOCTI KPHTEPIAM BH3HAHHA aKTUBaMH.

[lepricHa Ta nojanbiia oLliHKa TpOIIOBHX KOLITIB Ta 1X eKBiBANEHTIB 3IACHIOETBCA 34 crpaBe/MBoI0 BapTICTIO,

sKa JOPIBHIOE TX HoMiHa/TbHil BApTOCTI.

I[leppicna Ta nojanbild ouifika rpouIOBHX kowTiB Ta IX eKBiBANEHTIB B {Ho3eMuilt BamoTi 3AIHCHIOETHCA y

q]y‘HKLliOHaﬂbHiﬁ pantoTi 3a odiliiiHuMu KypeamMi HanioHansHoro 0aHky Vipainu (HBY).

Y pasi oOMexeHHs Mpasa BUKOPMCTAHHS KOWTIB Ha [OTOYHUX paxyHKax B Y Gankax (HampUKIaj, y BUTIALKY
npusnauenna HBY B GaHKiBCHKil yCTaHOBI TUMuacoBol aaMiHicTpaLLii) 11l AKTHBU MOKYTb OyTH knacudikoBani y ckmal
HeroTOYHMX aKTHBiB. Y BUIIALKY MpHAHATTS HBY piwenHs npo rikpinauito GaHKiBcbKOT yCTaHOBH 1a BiZICYTHOCTI
#AMOBIPHOCTi TOBEPHEHHA rpOLIOBHX KOIWITIB, BU3HAHHA TX SK AKTUBY TIPHITHHAETHCH i fx mapTicTh BifOOPAKAETHCA ¥

cknani 30UTKiB 3BITHOTO nepiomy.
3.3.3. [ebimopcobKa 3adopzosanicms

JleGiTopcbka 3aGopropaHicTh — L€ (pinaHcoBHil AKTHB, qKuii ABNAE CODOIO KOHTPAKTHE paBo OTPHMATH rpOLIOBI

koith abo i pinaHcOBHUI AKTHB pijl inmoro cy6’exra roCroAaproBaHH.

Jle6itopcbKa 3a60proBaHicTh BU3HACTRCA ¥ sgiti po (inaHcoBHil cTaH roai i nuiue ToAl, KOJIH TorapucTBO CTAE
CTOPOHOIO KOHTPAKTHHX BijHONIEHE 00 LBOTO {HCTPYMEHTY. [lepsicHa OLIHKA ne6iTopehKoT 3a60proBaHoCTi
3[iHCHIOETBCS 3@ CTIPABELTMBOIO BapTICTIO, 5Ka JIOPIBHIOE BapTOCTi HOrameHHs, To6TO CyMi OUiKyBaHHX KOHTPAKTHHX

IPOLIOBUX [1OTOKIB HA ATy OLIHKH.

Micns nepeicHOro RH3HAHHA [O7anblla OLiHKA nebiTopcbKoi ?.a6omeaHO0Ti 3 CHIOETBCA 33 aMOPTU30BAHOIO

cobiBapTicTIO 13 3aCTOCYBAHHAM METOIY e(heKTUBHOIO Bi/ICOTKA.

SIKIo € 00'€KTUBHE CBiIIEHHA TOTO, mo BinGyscs 30UTOK Bijl 3MCHILECHHA KOPHUCHOCT, GasaHcoBa BapTiCTh aKTHBY

3MEHUIYETLCS Ha CyMY TakuX 3GUTKIB i3 3aCTOCYBAHHAM PaXyHKY pesepBiB.

PesepB Ha TOKPUTTH 30UTKIB Bi 3MEHLICHHA KOPMCHOCTi BI3HAYAETHEH AK pisHuLLs MiX 0anaHCoBOKO BapTicTIO TA
TenepilHboo BAPTICTIO OMiKyBaHHX MalOyTHIX rPOLIOBUX noToKis. Bi3HadeHHs CYMU PE3CPBY Ha TOKPUTTs 30UTKIB BiJl
AMEHIICHHS KOPUCHOCTI BimOyBacTLCS HA OCHOBI aHaisy nebitopis Ta pigoGpaxae cymy, fka, Ha MKy KepiBHHIITBA,
JOCTATHS JUIA TTOKPUTTA nonecennx 30uTKiB. A dhinaHcoBUX AKTHBIB, SIKI € ICTOTHHMH, Pe3CpPBH CTBOPIOKOTHCS HA
OCHOBI iHAMBiAYyanbHOT OLLIHKHA OKPEMUX ne6itopis, s (iHAHCOBMX AKTHUBIB, CyMH AKUX {H7MBiAyanbHO HE € ICTOTHUMH
- Ha OCHOBi IpyINOBOi OLIHKH. dakropy, Aki TosapuCTBO posriagae npu pH3HAYEHH] TOTO, M € Y HBOTO 00'eKTHBHI
CBiMUEHHs HAABHOCTI ROHUTKIB Bl 3MEHIICHHA KOPHMCHOCTI, BKIHOHAIOTH iHopmauio 1po TeHAeHLIT HeroramenHa
3aGoproBaHocTi y CTPOK, TKBIHICTH, [IATOCTIPOMOKHICTh Gopkuuka. Hns rpynu nediTopiB TAKUMH (axTopamMu €
HeraTHBHi 3MiHM Y CTaHi [aTekiB MO3HUANLHEKIB Y rpyni, Takux fAK AGiNpIIEHHS KibKOCTI MPOCTPOUCHIX INaTeNKiB;
HeraTHBHI eKOHOMIUuHI YMOBH Y raiysi abo reorpadiuHOMY perioHi.

Cyma 3GUTKIB BHA3ZHAETBCA Y npuOyTKY M 3GUTKY. SIKIIO B HACTYIHOMY mepioni cyma 36uTKY Bifl 3MEHILCHHS
KOPMCHOCTI 3MEHUIYCTHCA i e 3MEHLISHHS MOXE Gytn 00'€KTMBHO [OB'SA3AHMM 3 MOJi€0, AKa pigfyBacThes MiCHs
BU3HAHHA 3MEHIICHHA KOPMCHOCTI, TO TOMEPE/HbO pusHaHHil 36MTOK Bl 3MEHUICHHA KOpHMCHOCTI CTOpHYEThCA 33
paxyHOK KOpUTYBaHHS peseppis. Cyma CTOpHYBAHHS BH3HACTBCH y npuOyTKy 4H 36utky. Y pasi HEMOMKIIHBOCTI
[OBEPHEHHS ne6iTopehKoT 3aB0proBaHocTi BOHA CIMCYETHCA 38 PaxyHoK CTBOPEHOTO pe3epBy Ha MOKPUTTA 30UTKIB Bif

3MEHIIEHHS KOPHCHOCTI.

JlebiTopcbKa 3a60proBaHicTh MOXE GyTH HECKaCOBHO npusHaveHa AK Taka, Mo OIIHIOETHCA 32 CIPABELTHBON
BApTICTIO 3 BifOOpaKCHHAM PE3YIBTATY FEePeOLLHKH Y npudyTKy abo 30UTKY, SKILO TaKe npu3HAYCHHA YCYBae abo
3HAYHO 3MEHINYE HEBIUOB IHICTD OMIHKA Y4 BU3HAHHA (siky iHKOMNM HA3UBAIOTH «HEY3rOLKEHICTIO 06TiKy»), 11O iHAKIIE
BUHMKHE BHACIIZOK OLIHIOBAHHA akTUBiB 260 30008’A3aHbL GH pusHagHs npuSyTKiB abo AGUTKiB 3a HUMH HA Pi3HHX

MiacTaBax.




[lonambiia oLiHKa nebiTopchKoi 3a60proBaHoCTi 3 IHCHIOETHCA 3 CTIPABETHEOIO BapTICTIO, SIKA JIOPiBHIOE BAPTOCTI

[oraueHHs, TO6TO CyMi ouiKyBaHHX KOHTPAaKkTHHX TPOLIOBUMX [TOTOKIB Ha IaTy OILIHKH.
Y pasi 3MiH CRpaBeLTHBOT BapTOCTI 1e6iTOpCHKO 3aGoproBatocTi, 1o MatoTh Miclie Ha 3BiTHY Jaty, Taki 3MiHH

RU3HAIOTLCS Y NPUOYTKY (36WTKY) 3BITHOIO nepiony.

3.3.4. @inancosi axmusi, wo ouintoionbesn 34 cHpagedIueoio gapmicmio, 3 gi00OpaNCceHHAM pe3yibmany
nepeoyinku y npudymxy abo 30UmKy

Jlo thiHaHCOBAX AKTHBIB, 110 OIIHIOWOTBCA 38 CHpaBeIHBOI0 BapTicTio, 3 BiIOOP@KEHHAM pe3yIbpTaTy
TIEPEOLIHKH Y npuGyTKy abo 30HTKY, BiHOCATHCA aKuii Ta Tma (WacTKH) rOCMOAApCHKUX TOBAPUCTB.

[licnst mepBiCHOTO BU3HAHHA ToBapuCTBO OLIHIOE 1X 32 CrpaBeInBOK BAPTICTIO.

CripaBe/UiiBa BapTicTh aKILiii, ki BHeceHi 10 GIpKOBOTO CITUCKY, OIIHIOETLCA 3a OipIKOBUM KYpCOM opramizaropa
TOPriBIi.

Slkmo aKiii MaroTh 06ir Binpll AK Ha OTHOMY opramizaTopi toprigii, Opu po3paxyHKY BapTOCTI AKTHBIB Taki
{HCTPYMEHTH OIIHIOIOTECH 38 KyPCOM Ha OCHOBHOMY PUHKY /LISl LIBOTO AKTHBY 260, 3a BIICYTHOCTi OCHOBHOTO PHHKY, Ha
HaCTpUATIMBILIOMY PHHKY U HBOTO. 3a BIICYTHOCTI CBLIYEHB HA KOPUCTH MPOTHIIEKHOr0, PUHOK, Ha AKOMY
ToBapucTBO 3a3BUUal 3miffCHIOE OTepalliro MpoJaky aKTHBY, npuiMaeThed 33 ocHoBHMIT prHOK ado, 33 BiJICYTHOCTI
OCHOBHOT'O PHHKY, 3a HaCTPUATIIMBILINI PUHOK.

Ilpu  ouiHLi crpaBeuIMBOT BapTOCTI AKTHBIB 3aCTOCOBYIOTECA METOAH owinku BapToCTi, SKi BiAMOBIIAKOTh
ofcTaBMHaM Ta AMsS AKX € A0CTATHBO JaHuX, MO0 OLIHHTH CHPABeLIMBY RapTicTh, MAKCHMI3YHOUM BUKOPUCTAHHA
JOPEUHNX Bi/IKPHTUX JAHUX T2 MiHiMi3yIOUl BUKOPUCTAHHA 3aKpUTHX BXiJHHX AAHUX.

Owinka aKiliii, Mo BXOATb JIO CKIaLy axTuBis ToBapucTsa Ta nepedyBaioTh Y GipyKOBOMY CITHCKY oprasizaTopa

toprini i npH UBOMY HE MaloTh BW3HaueHoro GipoBoro Kypey Ha naty OUIHKW, 3AIACHIOETBCA 34 OCTAHHBOO
GaTaHCOBOK BAPTICTIO.

Jlast OUIHKK aKilil, 1O BXOJATH JO CKIALY axTupie ToBapucTBa Ta HE nepe0yBalTh Y OipKOBOMY CTTMCKY
opraHizaropa toprisii, Ta nais (4acTOK) rOCIOAAPCHKUX TOBAPUCTB 32 OOMEKCHUX oGeTaBnH HAGMIKEHOK OLIHKO
cripaBeanuBOl BapTOCTI MOXKE Gyt cobiBapTiCTh. [le moxe Oytu TOAL, KOIH HasBHOI OCTAHHBOI indopmartii
He10CTaTHLO, W00 BU3HAMHTH CrpaBe/TuBYy BapTicTh, a60 KONH iCHYe WIMPOKHME JianasoH MOXKIMBHX OLLIHOK
cripaBeiuBoi BAPTOCTI, & coBigapTicTs € HAHKPALLOIO OIHKOIO CTIpaBe/IuBOT BAPTOCTI Y LBOMY niarnasoHi.

Slxmo € TACTABM BBAXATH, HIO GanagcoBa BapTiCTh CYTTEBO pigpizuseThea Bil copaseuiBoi, ToBapHCTBO
BH3HAUAC CIIPABEUTUBY BAPTICTH 32 0TIOMOr0i0 {HIIMX METOAIB OUiHKM. BiIXHICHHS MOXKYTE GyTH 3yMOBJICHI 3HATHAMM

sMinamu 'y $iHaHCOBOMY crani emitenTa Ta/abo 3miHaMH KOH'IOHKTYpPM PHMHKIB, Ha SKHX eMiTeHT 3/1IHCHIOE CBOIO
MiSNBHICTB, & TAKOK 3MiHAMH Y KOH IOHKTYPi (hOH/IOBOTO PHHKY.

CripaBe/uInBa BapTicTh aKIliil, 06ir SKNX 3YIHHEHO, Y TOMY qycni LiHHEX TIANepiB eMiTEHTIB, AKI BKJTIOYEHI 10
CrucKy eMITeHTIB, 110 MaloTk o3naku (PIKTMBHOCTI, BU3HAYACTBCHA i3 ypaxyBaHHAM HasBHOCTI CTPOKIB BiIHOBICHHA

0biry TaKuX LIHHHX nanepis, HAABHOCTI (pinancosoi 3BITHOCTI TAKMX EMIiTEHTIB, PE3y/IbTATIE X MisEHOCTI, 0UiKyBaHHs
Ha/XOKEHHs MaOy THIX CKOHOMIYHHX BUTIL.

3.3.5. @inancosi akmueu, Wo OUIHIOIOMbCA 3d amMopmu30eanomn cobieapmicmio

Jlo (inaHCcOBUX AKTHRBIB, 1[0 OLIHIOIOTBCA 33 aAMOPTH3OBAHOO coGisapricTio, ToBapueTso pimHocuTs obniranuii Ta
gekceni. Tlicns mepBicHOro BH3HAHHA ToBapHcTBO OLiHIOE TX 38 aMOPTHI0BAHOIO coBiBapTIiCTIO, 3aCTOCOBYIOUH MCTOA

e(heKTMBHOTO BIICOTKA, 33 BUPAXyBAHHAM AGHTKIB BiM 3HELIHEHHS, AKILO BOHM €.

3.3.6. 30006 'azanun. Kpeoumu oankie

[MoTouni 30008’ A3aHHA — L€ 30608’ A3aHH, AKI BiNMOBiAIOTE OMHIN aG0 JeKiNbKOM i3 HMKUECHABEACHUX O3HaK:

. ToBapUCTBO CIIOAIBACTLCA noracHTH 3000B’A3aHHA 260 3000B’s3aHHA MiIArac [OTALIEHHIO TPOTATOM

[BAHALATH MICALIB [1ics 3BiTHOTO MEPiOAY;

. ToBapicTRO He Mae Oe3yMOBHOTO rpasd BiACTPOUYNTH TMOTAIICHHS 20GOB’ 3aHHs TIPOTArOM 1IOHAHMEHIIE

JBAHAIISITH MICALIB MIC/A 3BITHOrO MEPioLy.

ToTouni 30008’ A3aHHAA BAZHAIOTEC 34 YMOBH Bi/IIOBI IHOCTi BU3HAUECHHIO i kpuTepisM BU3HAHHS 30008’ A3aHb.




TepicHo KpeauTH faHKiB BM3HAIOTHCA 32 CrpaBe/UTHBOKO BApTICTIO, fAKA JOpiBHIOE CYMi HRIXO/KEHb MiHYyC
BHTPATH Ha TIPOBEACHHA omepanii.V mofanbLoMy cyMH (iHaHCOBHX 3060B'A3aHb BLIOOPAKAIOTHCA 32 aMOPTH30BAHOI0
BAPTICTIO 32 METO/IOM edekTHBHOT CTABKH BifcoTKy, Ta Oyae-fKa pizHULA MidK UHCTMMM HAJIXO/UKEHHAMH Ta BAPTICTIO
[IOTAlIeHHS BU3HAETBCA Y npuyTKax uM 30MTKAX TPOTArOM nepiomy Aii 3ano3u4eHb i3 BUKOPUCTAHHAM eeKTHRHOT

cTaBKH BiJICOTKA.

3.3.7. 3zopmanta Pinancosux axmuei¢ ma 30008'A3AHL

dinaHcoBi aKTHBU Ta 3060B'A3aHHs 3rOPTAOTHCA, AKIIO ToBapucTBO MAC IOPHAMHIHE npaso 3AICHIOBATH 3aniK
BU3HAHMX y OamaHci cym { mae namip abo 3pobutH pIaeMosaitik, abo peanizyBaTh AKTHB T4 BUKOHATH 3000B'83aHHA

OIHOYACHO.
3.4, O6iKO0BI MOJITHKY 110/10 0cHOBHHX 3ac00iB Ta HemarepiajbHUX aAKTHBIB

3.4.1. Busnannsa ma oyinka 0CHOGHUX 3ac0Bi8

ToBapuCTBO BU3HAC marepianbHiii 00'€KT OCHOBHIM 1acoBoM, SKILO BiH yTPUMYETHCA 3 METOI BUKOpUCTaHHS IX Y
npouieci CBOET AisnpHOCTI, HATAHHA MOCIYT, a6o 1A 3ifCHEHHA AZIMiHICTPATHBHAX | colianbHO-KYJIbTYPHHX ry HKILH,

o4iKyBaHHii CTPOK KOPHCHOTO BHKOPHCTAHHS (excruryaratii) AKMX Hinpile 0HOro POKY.

[MepsicHo ToBapucTBO OUiHIOE OCHOBHI 3aC00H 32 coGiBapricTio. ¥ MOAANBIIOMY OCHOBHI 32C00H OLIHIOOTHCA 38 ix
coBiBapTICTIO MiHYC Oy/b-sKa HAKOTHMUEHA amopTH3allis Ta 6y Ib-sIKi HaKoMmuueHi 30MTKH Bifl SMEHLICHHA KOPMCHOCTI.
Cyma HAKOMMIEHOT amopTH3allii Ha 1aTy TepeoLliHKY BUKITHOYAETBCA 3 GaaHcoBol BapTOCTL aKTHBY Ta yuCcTOI CYMH,
repepaxosanol 10 TIepeoliiHeHOT CyMH aKTHBY. JlooniHKa, jiKa BXOAUTE [0 CKJ1a/ly BJIACHOTO Karitany, epeHocuThes 10

Hepo310/LIEHOT0 npuGyTKY, KO NPANHHAETHCA BU3HANHSA BiMOBiIHOTO AKTHBY.

3.4.2. [ooanvi gumpamu

ToBapHCTBO HE BH3HAE B Ganancosiit BapTocTi 00'€KTa OCHOBHUX sacoBiB BUTPATH Ha LIOJEHHC ofcnyroByBaHHA,
PEMOHT T2 TexHiuHe 00CnyroByBaHHA o6'exta. Lli BUTpaTH BH3HAKOTECA B npubyTKy UM 36HMTKY, KOJIH BOHH roneceti. B
GanarcoBiii BapToCcTi 00'€KTa OCHOBHMX 3ac00iB BA3HAIOTHCH Taki Nojanblii BUTPaTH, AKi 3aJ0BOILHATH KpHTEpiAM

BHU3HAHHA AKTHBY.

3.4.3. Amopmusauin 0CHOGHUX 3acoois

ToBapuCTBO HApaxXoBYe aMOPTH3AIIII0 NPAMONIHIHHAM  METOLOM piBHUMU HACTHHAMU TIPOTArOM CTPOKY
KOPMCHOTO BUKOPHUCTAHT OCHOBHHX 3ac00iB, AKHi 3aTBEPIKYETBCA HAKA30M TPO RBEJICHHsS B EKCIUTYaTallilo OCHOBHUX
3ac00iB .

AmMopTH3allio aKTHBY [OYMHAIOTb, KOJIW BiH CTae IpHAATHAM JULA BHKOPUCTAHHA. AMOpTH3aLlil0 AKTHBY
NPUIHHAIOTE HA OJIHY 3 JBOX JIAT, siKa BiAOyBacTLCA pamiuie: Ha JaTy, 3 qKoi aKTHE KIacH(iKyoTh K yTprMyBaHuil AT
nponaxy, abo Ha mary, 3 AKOT TIPUTIHHAKOTH BHUSHAHHA aKTUBY. AMOpTH3ALIO HE TNPUIMHAKOTh, KOMA aKTHB HE
BUKOPUCTOBYIOTH a6o Bin BHOYyBa€ 3 AKTHBHOTO BUKOPHCTAHHA, JIOKU aKTHB HE byne aMOpTH30BaHUi [OBHICTIO.

3.4.4. HemamepiaibHi akmusu

HemarepiaabHi akTHBA OLHIOIOThCA 38 coBiBapTiCTIO 32 BUPAXYBAHHAM Oy Ib-AKO1 HaKoMMUEHOI aMopTH3auii Ta
Oy/Ib-AKHX HAKOTIMHCHHX AGUTKIB BiJl 3MEHIICHHA KOPHCHOCTI. AmopTU3aLlisn HemarepianbHUX aKTUBIB 3/11HCHIOCTHCA
npAMOJTIHIHHAM METO/0M piBHMMH HacTHHAMH NpOTArOM CTPOKY KOPMCHOrO BUKOPUCTAHIA, KUl BH3HAUAETHCS aKTOM

BBEJCHHS B rocriofapcskuii 060poT o0’exTa mpasa {HTENeKTYANBHOT pracHoCTi y ckiaai HemaTeplalbHuX aKTHBIB.
Hemarepiaibhi aKTHUBH, gKi BUHUKAKOTH Y pe3yJIbTarTi joroBipHux b0 HUIMX JOPHHIHIX TIPaB, aMOPTH3YIOTECA
NPOTArOM TEPMiHY yMHHOCTI IMX TIPaB.

3.4.5. 3menmenua KopucHocHi 0CHOGHUX sacoie ma HemamepianbHux akmueie

Ha xosksy 3BiTHy naty ToBapuCIBO OLIHIOE, UM € AKACH O3HaKa TOTO, MO KOPHCHICTb aKTHBY MOXKE 3MEHIIUTHCA.
ToRaphcTBO 3MEHLIYE GanaHcoBy BApTICTL aKTUBY [0 CyMH $ioro O4iKyBAHOTO BiJLIKOAYBAHHL, AKOLO 1 TIILKK AKILO
cyma O1iKyBaHOTO BiANIKO/lyBaHHA aKTHBY MEHIIA Bix fioro 6amaHcoBol papTocTi. Take 3MCHIICHHA gerajino BU3HAETHCA
B npudyTKax 4u 3GUTKAX, AKIIO aKTHB HE 00NiKOBYIOTE 32 TepeONiHEHOKO BApTICTIO 3rIAHO 3 MCBO 16. 30MTOK Bij
AMEHIIEHHS KOPHCHOCTI, RU3HAHMI 1A AKTHBY (32 BUHATKOM ryiBiny) B flonepeHix nepionax, ToBapHUCTBO CTOPHYE,
gKI10 1 TIMBKY SKIIO 3MIHMIHCA [IomepeaHi OWHKH, jacTOCOBaHi JUIsl BU3HAUSHHA CyMH OUiKyBaHOTO BiIIKOLYBAHHI.

[Ticys BU3HAHHS 30MTKY Bi/l SMCHILICHH KOPHUCHOCTI aMOpTH3allisi OCHOBHHMX 3ac00iR KOPUTYETBCA B MaiiGyTHIX mepiosax
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3 METOIO PO3IOALTEHHA neperasHy Tol GanaHcoBOi BAPTOCTI 1e000opOTHOTO AKTHBY Ha cHeTeMATHUHIM OCHOBI MPOTArOM

CTPOKY KOPUCHOT'O BHKOpHCTaHHS. '
3.5, O0.1iKk0Bi M0JITHKH W00 {HBECTHILiIHOT HEPYXOMOCTi

3.5.1. Busnanua ineecmuuiinot nepyxomocmi

Jlo inBecTHiiiHOT HepyxomocTi ToBapHCTBO BLIHOCHTH HEPYXOMICTh (zemmo uH Gynieii, abo YacTANY Gyuisimi, abo
X [OCHAHHS), YTpUMYyBaHy Ha Tpasax pnacHoOCTi abo 3riHO 3 YToAO0 Mpo (hinancoBy OpeHIy 3 METOKO OTPUMAHHS
OpeHIHUX nnaTexie abo 30inpUIGHHA papToCTi Kanitany 4u Ui nocsarsenHa 000x wineit, a ne ans: (a) BUKOPHCTAHHSA Y
BUPOOHHUIITBI UM TPH nocTavyaHHi TOBapis, NpU Haj@aHHi mocTyr ¥ Wit /IMIHICTPATHBHUX HNEH, abo (6) nponaxy B

3BMUYAHOMY XOII AiANbHOCTL

[uBecTHIliiiHA HEPYXOMICTh BU3HACTHCA gk AKTHB TOJI i TIIBKM TOJL, KOJIH: (a) € HiMOBIpHICTb TOTO, 11O ToBapHCTBO
oTpumae MalOyTHI eKOHOMiUHi BArOIM, SKi Ho’si3ani 3 W€ {HBECTHIIIHOIO HEPYXOMICTIO, (6) cobisapTicTh

{HBECTHLHHOT HEPYXOMOCTI MOKHA TIOCTORIPHO OLLHHMTH.

STxiio Oy aiBii BKIIOUYAIOTE OTHY YaACTHHY, AKA yTPUMYETHCA 3 METOIO OTPMMAHHS OPEH/IHOT [L1aTH Ta APYTY YACTHHY
sl BAKOPUCTAHHA Y npoteci nismeHocti TosapucTa a6o s anMiHicTpaTMBHMUX LIEH, B OyxranTepcbKoMy 06Ky Taki

yacTHHH 06'€KTy HEPYXOMOCTI OLHIOIOTHCA Ta BIiIOOPAKAKOTECA OKpEMO, SIKIILO BOHH MOXKYTE §yTH 1IpOJIaHi OKPEMO.

3.5.2. Hepgicna ma nociidyioua OUiHKa iﬂeecmuuiﬁnoi‘nepyxomocmi

[leppicHa OLIHKA {HBECTHLIiHOT HEPYXOMOCTI 3/iHICHIOETBCA 32 cobisapricTio. Butpari Ha orepaltiio BKIIOYATHCA
710 TIepBicHOT BAPTOCTI. CobisapTicTs mpuadanoi {HBECTHIIHHOT HEPYXOMOCTI BKIOHAE winy il npuabaHHs Ta Oy p-aki
BuTpaTH, fAKi 0e3NOCePe/HbO Binﬁeccﬂi n0 mpuaGanHa. besnocepentbo BigHeceHi BUTpaTH OXOIUMOKTE, HaMpHKIA,
BUHATOPO/IM 32 Ha/@HHA npodeciitHux opUANTHUX HocHyr, NoAaTKH, OB’ sA3aHi 3 nepegavero npasa BJIACHOCTI, T THIIL

RUTPATH HA ONIEPALHo.

OniiHka micys BU3HAHHA 3iliCHIOETBCS 3@ CMPABELATHBOIO papricTiO Ha ATy ouinku. Tpudytox abo 36MTOK BiJl
3MiHU B CTIPaBe/ MBI BApTOCTI {HBECTHIIHHOI HEPYXOMOCTI BU3HAETHCA B npuyTKy abo 36uTKY. AMOpTH3ALIA HA TaKi

AKTHEH HE HAPaXOBYETHCA.

CrpaBe/uniBa BapTicTh {HRECTHIIHHOI HEPYXOMOCTI 3a3pMUail  BU3HAUAETHCA 13 3aiydCHHAM HE3AJNEeNKHOr0
OlLliHIOBA4A. [lepioanuHicTh NEPETIALY cnpaseuIHBOi BApTOCTi 3yMOBJIKOETHCA CYTTEBHMH LIS o0niKy KONMBAHHAMH miH
Ha PUHKY TIORiOHOT nepyxomocTi. CripaBe/uiBa BApTICTh HE3aBEPIIEHOTO GyiBHAITBA OPIBHIOE BApTOCT] 3aBEPLICHOTO

06’ €KTa 3a BUPaXyBaHHAM BATPAT Ha sakinyenHa Oy NiBHULTBA.

SlkIo OLIHHTH CHPABE/TUBY papTicTh HEMOXKIMBO, TosapucTBO 00pae U ouinkn 00’ €KTIB inBecTULiHOT
HEPYXOMOCTi MOZAE/B ouiHkM 3a coOiBapTiCTIO gignosigao 10 MCBO 16 Ta 3aCTOCOBYE Takuil migxia o Beiel

{HBECTHIIII{HOI HEPYXOMOCTI, TIPH LbOMY PO3KPHBAKOTECS PHIHHH, 3 SKUX HE BUKOPHCTOBYEThCA CTPaBeLINED BapTICTh.
3.6. O6nikosi noaimMuKU W00 HENOMOUHUX AKMIUGIE, YIPUMYEAHUX i1 _PoOaMdcy

TosapucTRO Kinachpikye HEMOTOUHUI AKTHR AK YTPUMYBaHUH JUTA IpOAAKY, AKILO HOrO Gamancosa BapTicTh Oyze B
OCHOBHOMY Bi/ILIKOJIOBYBATHCS 1IIAXOM omepallii mpomaxy, a HE [IOTOYHOTO BUKOPHCTAHHA. HenoTouHi aKTHBH,
yTpUMYyBaHi i IPOAAXKY, OLIHIOIOTHCS | BIIOOpAKAIOTLCA B GyXranTepehLKOMY o6iKy 3a HaHMEHIIOIO 3 JIBOX BEJIMUHH:
Ganaucororo abo CrpaBelTUBOIO BApTICTIO 3 BUPAXyBaHHAM BUTpAT Ha oneparii, HoB'A3aH1 3 IPOLAKEM. AmopTH3auia Ha
TaKi aKTUBU HE HAPAXOBYETHCA. 3OUTOK Bil 3MCHIIEHHS KOPHCHOCTI MPH nepeicHoOMY Ui TOAANTBIIOMY criMcaHHi aKTHBY

710 CTIpaBeLIMBO] papTOCTi 32 BUpaXyBaHHAM BHTpAT Ha NPOJIa BU3HAETHCA y 3BiTI PO dinancoBi pesyIbTaTh.
3.7. QbniKo6i noaimuKy Wooo opeHou

dinancoBa OpeHja - Le OpeHna, 33 SKOK TEPE/IaloThCs B OCHOBHOMY BCi pU3NKM TA BHHArOPOIH, noB's3ani 3
NpPaBOM BIACHOCTI HA AKTHB. ToBapucTBO SIK OpeHAATop Ha [MouaTKy CTPOKY OpEHIM BHU3HAC (pinancoBy OpeHJY AK
AKTHMBM Ta 3000B'13aHHA 33 CyMaMy, 110 JIOPiBHIOIOTE cripaBe/uHBiil BAPTOCTI OPEHIOBAHOIO MaiiHa Ha mouaToK OpeHniu
abo (AKIIO BOHU MeHIIi 3a CIpaBeUTHBY papTicTh) 3a TenepimHbOIO BapTiCTIO MiHIMANLHHX OpEHIHHX HUIATEKIB.

MiniMaisHi - OpeHHi mnaTeski  PO3NOALITHTECH Mik  (piHAHCOBMUMM BUTPATAMH Ta 3MEHIEHHAM HENorameHix
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30608'A3aHb. DiHAHCOBI BUTPATH pPO3MOINAIOTECA HA KOKEH 1iepio/l TAKAM UMHOM, 11106 3a6e3neunTH CTaTy NepioAny
CTABKY BiJICOTKA Ha 3alHUIOK s0608'a3anb. HenepenbaueHi opeHHi TaTexKi pinoGpaKaloTCA AK BHTpATH B THX

nepiojax, y AKMX BOHH Gy MOHECEHi. [MoniTHKa HApaXyBaHHsT aMopTH3alll Ha OpelIoBaH| aKTUBH, 110 AMOPTH3YIOTBCS,
y3rojuKeHa i3 CTaHAapTHOIO nofiTikor ToBapuCTBa MO0 NOTIGHUX AKTUBIB.

OpeH/ia aKTHBIB, 32 AKOKO PH3UKH Td BMHArOPO/IH, [I0B's3aH1 3 IPABOM BACHOCTI HA AKTHB, PAKTHUHO 3ATHIIAIOTHCA
B OpEHIO/ABIL, kiacu(ikyeThed  AK orepatiiina open/a. Openii [UIaTexi 3a Yrojiow npo  onepaiiifHy OpeHILY
BH3HAOTLCSA SIK BHTpaTH Ha npsvoniniFinii OCHOBI TPOTATOM CTPOKY OPCHIM. Tloxin Bia OpeHAd 3a yrogamu Ipo
onepatiiiny openy TOBapucTBO BH3HAE HA npamoniniiHid OCHOBI TIPOTATOM CTPOKY OPCHIH. 3arpaTH, BKIOUA0UH

aMOPTH3aLLIo, [IOHECEH] IpH OTPHMAHH] I0XO0Ly BiJl OpeHIH, BU3HAKOTHCA AK BHTPATH.
3.8. Odaixosi ROIIMUKI w00 NOOAMKy Ha npuOymox

BuTparH 3 TIOAATKY Ha npHOyTOK SABIAKOTH coBOK0 CyMy BHTpAT 3 OTOUHOTO Ta BiICTPOYEHOTO HOMIATKIB. [oTouHMi
[O7ATOK BH3HAYACTBCH AK CyMa nonmatkie Ha TPHOYTOK, 1O MiANSraTh  Crari (Bi/UIKO/LYBAHHIO) OO
OMOJIATKOBAHOTO TIPHOYTKY (36uTKY) 3a 3BITHUH nepioz. [T0TO4HI BUTPATH TopapHcTBa 3a I10J1ATKAMH pO3PaxOBYIOTBCH 3

BUKOPMCTAHHAM TOJATKOBHX CTABOK, yuHHKUX (200 B OCHOBHOMY qUHHEX) Ha JaTy DanaHcy.

BincTpoueHuil MOJATOK PO3PAXOBYETECA 32 GaaHCOBAM METOZOM 00Ky 30608's3aHb Ta ABJSE COOOIO I0JaTKOBI
akTHBH 260 3000B'A3aHHS, 10 BUHHKAKTL ¥ pe3ynbTaTi TAMYAcoBUX pizHuup MK 0anaHCOBOIO RApTICTIO AKTHBY M

3060B's3aHHs B OanaHci Ta X foaTKoBo0 6a3010.

BijcTpoyeHi [10/1aTKOBI 3000B's3aHHs BU3HAIOTHCA, K TIpaBMIIO, IHO/IO BCIX THMHACOBHMX PI3HHIE, IO T AraioTh
OTMOJATKYBAHHIO. BifcrpoueHi M0JaTKOBI aKTHBH BU3HAIOTLCS 3 ypaxyBaHHAM iMORipHOCTI HasgBHOCTI B MaiOyTHBOMY
OMOJIATKOBYBAHOTO npubyTKy, 3a PaxyHoK SKOTO MOXKYTh OyTH BHKOPUCTAHI TMMYACOBI Pi3HUI, M0 HiAATaloTh
BUpAXYBaHHIO. balaHcosa BapTiCTh BiJICTPOUEHMX MOJIATKOBHX AKTHBIB MEPEIsNAcTHCs Ha KOKHY 1aTy # 3MEHILIYETHCA
B Tiit Mipi, y kil Oinbiie He icHye HMOBIpHOCTI TOTO, IO Gyne oTpuMaHui OnonaTKOBAHUH MPUOYTOK, [OCTaTHI, 1100

JO3BOJIATH BUKOpPHCTATH BUTOLY BUl BUICTDO'-IBHOFO MOJaTKOBOTO AKTHBY MOBHICTIO ab0 4acTKOBO.

BincTpodeHui MoaaToK PO3PAXOBYETHCS 32 TIOAATKOBUMH cTaBKAMHM, fIKi, K OUIKYETBCS, Oy My Th 3aCTOCOBYBATHCA B
nepioni peanizaiii BiTOBIAHUX aKTHBIB a00 3060B'13aHL. TOBAapUCTBO BH3HAE HOTO4HI Ta BislCTpOUeHi MOMATKH AK
pHTpaTH afo NOXil 1 BKI0YAE B npuGyToK abo 36MTOK 3a 3BITHHIT TIEPIO, OKPIM BHTAIKIB, KOITH TOJATKH BUHHKAKOTE Bl

onepauiit abo nozif, fKi BUZHAIOTHCS NPAMO Y BIACHOMY xanitani a60 Bin 06'e/anHs GizHECY.
ToBapHCTBO BHU3HAE [IOTOYHi TA BiACTPOUEHi MOJATKH Y Kanirani, AKIO MOJATOK HAIEKHUTH J0 crateit, Axi
BizoOpaxkeHo 0e3MOCEPeIHbO Y BIACHOMY KariTasi B TOMY CamMoMy 1M B iHmomMy mepiofi.

4. Tuwi 3acTocoBaHi 00.1iKOBI MOJITHKH, 110 € A0peHHMH I posymirHsi inaHcoBOI 3BITHOCTI

4.1. 3abesnevenna

3aGesmeueH s BU3HAIOTECA, KOMH TOBapHCTEO vae TelepiliHo 3a60proBaHicTs (fopupu4Hy abo KOHCTPYKTHBHY)
BHACITiNOK MUHYJIOT TOAIL, iCHY€E fimosipuicTs (ToOTO OiNbLIE MOKIHUED, HiJK HEMOJKI/IMBO), IO TTOralieHHA 3000B'3aHHA
auMaraTHMe BMOYTTS pecypcis, KoTpi BILIOKOTH y COOi eKOHOMiuHi BHIOIH, { MOXHA JOCTOBIPHO OLIHWTH CYMY

3000B'A3aHHA.
4.2. Buniamu npayieHuKam

ToBapHUCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH mpalliBHAKaM SK BUTpaTH Ta Ak 3060B'93aHHA TIiCTs BUpaxyBaHHA
OyIp-sKOi BIKE crnayenoi cymu. TOBapucTBO BH3HAE ouiKyBaHy BapTicTh KOPOTKOCTPOKOBHX BUIUIAT MPALliBHUKAM 32
BinCyTHICTh fIK 3a0e3MeUCHHS BiAMyCTOK - Mifl Yac HalaHHA npaniBHUKaMH MOCTYT, ski 36iMBIYIOTE TXHI MpaBa Ha

MaHOyTHI BUILIATH BIIITYCKHUX.
4.3, Henciiini 30006 'A3aHNA

BifnosifHo n0 YKpaiHCBKOrO 3aKOHOIABCTBA, TOBAPUCTBO YTPUMYE BHECKH i3 3apobiTHOT IIATH pauiBHUKIB /IO

Menciitnoro donzy. [oTo4HI BHECKH PO3PaxOBYHOTHCA AK TPOLEHTHI BiipaxyBaHHA i3 TOTOMHMX HapaxyBarb 3apodiTHOT




[yaTH, Taki BUTPaTH Bi/IOOPAKAIOTECS Y mepioai, B AKOMY Gynu Hatani npauiBHHMKaMy NOCTYrH, 1O HaJAOTh iM MPaBo

Ha OJIePIKaHHs BHECKIB, T2 3apobneHa BinnosinHa 3apobiTHa IIaTa.

4.4 Jloxo0u ma sumpamu

JloXOJ¥ T BUTPATH BUSHAIOTHCA 33 METOAOM HapaxXyBaHH.

Tloxin — 1 30UIbICHHS eKOHOMIYHHX BT/l TPOTATOM 001iKOBOTO TEPIOAY Y B HAZIXOUKEHHS UM 301TbIICHHS
KOPHMCHOCTI axTHBiB 260 y BUIJIALL 3MEHLICHH: 3060B’ #3aHb, PE3yJIbTATOM HOT0 € 3GUIbIIEHHS UMCTHX AKTHBIB, 32
BUHATKOM 301IbIIEHHS, OB’ A3aHOr0 3 BHECKAMH yUaCHUKIB.

Jloxin BUSHAETHCA Y 3BiTi Mpo MpUOYTKH Ta 30UTKH 32 YMOBH BiAMOBiIHOCTI BU3HAUCHHIO Ta KpUTEPisAM BUIHAHH.
BusHaunHs 10X00Y BiI0yBAETLCA OZIHOYACHO 3 BU3HAHHAM 3GiBIIEHHS AKTHBIB 260 3MEeHIIEHHA 30008’ A3aHb.

Jloxin Bia MpOIAKY (binaHcoBHX {HCTPYMEHTIB, {HBCCTMIHHOI HEpYXOMOCT 260 iHIUX AKTWBIB BH3HACTHCA Y
npuGyTKy a00 30UTKY B pasi 3a10BOTEHHA BCiX HABEAEHMX Jlajli yMOB:

a) TopapHCTBO TEPEAATO MOKyMuesi CYTTEBI PU3HKH i BUHArOpOIH, [OB’A3aHi 3 BJACHICTIO Ha dinancosmit

iHCTPYMEHT, {HBECTHIIIHHY HEPYXOMicTh 200 iHII1 aKTHBH;

0) 3a ToBapUCTBOM HE 3innmaETLCﬁ aHi nojaiblia y4acTh yIpaBIiHCBKOrO repcoHaly y dopmi, sAKa 3a3Buyaii

[op’A3aHa 3 BONOMIHHAM, ani eheKkTHBHUH KOHTPOTE 32 rpojanimu  (piHaHCOBHMHU jHCTpyMEHTaMM,

{HBECTHILITHOI0 HEPYXOMICTIO 260 iHIMMH aKTUBAMM]

B) cyMy JI0X0Jly MOXKH2 JOCTOBIPHO OLIHATH;
r) iimoBipHo, 1m0 10 TopapucTsa HaAi#i 1y Th EKOHOM{UHI BUTO/IH, 0B’ s13aHi 3 OIEPAIieio;
Ta
r) BHTpATH, K OyJIH ado OynyTh NoHeceHi y 3B’ A3KY 3 orepari€io, MOKHa JOCTOBIPHO OLIHHUTH.

Jloxin Bija HajgaHHg DOCTYT BimoOpakacThCsi B MOMEHT BUHMKHEHHS HE3ANEKHO Bill 1aTH HAIXO/UKEHHs KOLITIB i

BH3HAUAETHCA, BUXOAYN 13 CTYTEHA 3aBepIeHOCT onepatiii 3 HalaHHA NOCYT Ha naty OanaHcy.
JluBijieH11 BU3HAIOTHCA JOXOJI0M, KOJTH BCTAHOBJICHO IPaBa Ha OTPHUMaHHA KOIITIB.

Burpari — 1¢ 3MEHILICHH eKOHOMIUHAX BHTI/L IPOTATOM 06IiKOBOTO TIEpIoay ¥ BUrNAAl BHOYTTA UM amMopTH3aLil
AKTHBIR 260 y BHTTULL BAHMKHEHH 30608’ A3aHb, PE3YJIBTATOM HOI0 € IMCHIICHHS UMCTHX AKTHBIB, 33 BHHATKOM
3MEHIIIEHHS, TIOB’A3aHOT0 3 BUIIATAMA yaacHUKaM.

BuTpaT! BU3HAIOTBCA Y 3BiTi TIpO MPUOYTKH T4 3GUTKH 32 YMOBH BiAMOBiAHOCTI BH3HAYCHHIO Ta OIHOYACHO 3

BH3HAHHAM 301bIICHHA 30608’ A3aHb a00 3MEHIICHHA AKTHBIB.

ButpaTd HErafHo BU3HAIOTHCA y 3BiTi TIPO npubyTki Ta 30MTKM, KOJIH BHIATKM HEe HaaloTh Mait0yTHIX
eKOHOMiYHHX BHriL abo Toxi TA TIE€ MIPOIO, AKOK Maii0yTHi eKOHOMIYHI BUTOAH HE BiAMOBiNAIOTE a0 MEpecTaoTh
BiAMOBIATH BU3HAHHIO AK AKTHBY ¥ 3BiTi nIpo (hiHaHCOBHIT CTAH.

Butpari BH3HAIOTBCH Y 3giTi npo npubyTKM Ta 2GHTKY TAKOXK Y THX BUMAJKAX, KOIH BUHUKAKOTH 30608’ s3aHHs 03
BU3HAHHA aKTHBY.

ButparH, LoHeceH] y 3B'SI3KY 3 OTpUMAHHAM JIOXOJY, BU3HAIOTHCA Y TOMY K nepioi, mo H BiAMOBIHI IOXO/IH.

4.5. Bumpamu 30 no3uKamu

Butparu 3a TIO3HKaMH, qKi He € YACTMHOI ()iHAHCOBOTO jncTpymeHtTy Ta HE KanitajisyloTbes AK UYacTHHA
cobiBapTOCT AKTHBIB, BU3HAIOTLCH SIK  BUTPATH nepiogy. ToBapuCTBO KamiTajisye BHTpaTH Ha TO3HKH, AKi
Geanocepe/iHbo BIHOCATBCA 1O npujbaHHs, OyniBHMILTEA a60 BHPOOHHIITBA kBami(pikoBaHoro aKTUBY, AK yacTHHA

coGipapToCTi LOTO AKTHBY.

4.6. Onepauii 3 ino3eMH0I0 GAIOHOI0

Omnepauii B inosemuiii  BamoTi OOMKOBYIOTRCA B yKpaiHCBKMX TPUBHAX 34 odilifiHuM KypcoM 0OMiHY
Harionansioro 6aHky YKpainu Ha aTy MpPOBSACHHA orepalii.




MoHeTapHi aKTHBM Ta 20GOB'A3aHHsA, BHpaKEHI B {HO3EMHUX BAMIOTAX, [EpepaxoByioThCs B TPUBHIO 3a
BIJIMOBITHUMH KypCaMH oominy HBY Ha paty Ganancy. HemoHeTapHi cTarti, sKi OLHIOIOTBCS 3@ ICTOPUIHOIO
coOIBAPTICTIO B {H0o3eMHil BAMIOTI, BiOOPAXKAIOTECA 32 KypcoM Ha JaTy onepauii, {eMOHeTapHi CTaTTi, sIKi OLIHIOKTHCA
3a CHpABE/UIMBOIO BApTICTIO B {Ho3eMHill BATIOT, BiOGpAKAKOTHCA 33 KypcoMm Ha Jary BI3HAUEHHS CIIPABEMBOL
BapTOCTI. Kypcosi pisHMIL, 10 BHHHKIH TTPH nepepaxyHKy 3a MOHETAPHUMH CTATTAMH, BH3HAKOTECA B MPUOYTKY abo

30UTKY B TOMY niepioi, y KoMy BOHH BHHHUKAIOTh.
4.7, Vmoeni 30006 '13QHHA MA AKMUEU

ToBapvCTBO HE BU3HAE yMoBHi 3000B'A3aHH B 3piTi npo (inaHCOBHI CTaH TosapucTBa. [HdopmaLis 1po yMOBHE
306GOB'A3aHHA PO3KPHBACTHCA, AKIIO MOMIUBICTH BHOYTTS Pecypcis, ski BTIMOOTL Y coll eKOHOMIuHI BHTOJH, HC €
BiaaeHor0. TOBAPUCTBO HE BU3HAC yMOBHI aKTHBH. Crucsa indopmauis npo YMOBHUHA aKTHB POIKPHBAETECH, KOTH

HAIXOJUKEHHS GKOHOMIUHUX BUTi € HMOBIPHMM.

5, OcHOBHI NPUITYWEHHS, OUHKM Ta CYIKEHHS

[pst MiAroTOBI (hinancoBOI sgitHocTi TOBApUCTBO 3IIIFCHIOE OILiHKM Ta TPUIYIICHHA, sKi MarOTh BIUIMB Ha
emeMenTd (hiHAHCOBOT 3BITHOCTI, TPYHTYHOUHCHL Ha MC®3, MCBO Ta TnyMaqeHusax, po3pobreHux KomiteTom 3
TITyMaueHb MiXKHApOOHOT ¢inancoBol apitHocTi. OIiHKY Ta CYKEHHA Ga3yloThes Ha TONEPEAHBOMY JIOCBI/IL Ta IHIIHX
(axropax, 1o 3a icHyiouMX 00CTaBMH BBAKAIOTHCA 0GrpyHTOBAHHMH i 32 pesyabTaTamMu AKX NPUIAMAKOTBES CY/UKEHHS
moj0 GanaHcoBol BapToCTi akTHBis Ta 30008’ A3aHbE. Xoua i po3paxyHKH PasyloThCs Ha HasBHiM Yy KepiBHHITBA
TosapucTBa indopmauii npo oTouHi moii, paKTHIHi pe3yIbTaTh MOJKYTh 3PEIITOI0 BimpizHATHCA BIL ITHX po3paxyHKis.
O6nacTi, 1€ Taki CyLKEeHHA € 0cOOIMBO BAKITMBUMHU, o6nacTi, WO XapaKTeprsyrThCd BHCOKUM PiBHCM CKJIAHOCTI, Ta
o6nacTi, B AKMX MPHITYIICHHSA it po3paxyHKy MarOTh BEJIMKE JHAYEHHA JUIS MiAr0TOBKH (inancoBol apirnocti 3a MC®3,

HapeIeHi HIDKIE.
5.1. CyoscenHa w000 onepauiii, nodiit abo ymoe 3a giocymnoCcHi KOHKpEeHHUX MC®3

Sxmo Hemae MC®3, AKMH KOHKPETHO 3aCTOCOBYETHCA 10 omepatlii, HIOT noxii a6o YMOBH, KEPIBHHMLTBO
TosapHCTBa 3aCTOCOBYE Cy/UKEHHS TijL Hac po3po0IIeHHs Ta 3aCTOCYBAHHA 06NiKOBOT MONITHKH, mo6 indopmanis Oyia
JOpEeYHOI0 [N noTpe6 KopucTyBadiB LA NpHHHATTS eKOHOMIUHHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAUEHHI, 110

¢hinaHcoBa 3BITHICTB:

. Hoiac AOCTOBIPHO pinancoBHil CTaH, inarcosi pesynbTaTh MiSTBHOCTE T TPOIIOBI NOTOKM TosapuCTBa;
. BifoGpaKae eKOHOMIUHY CyTHICTb OTIepaLli, iHmMx moiit ado yMOR, a He JIMILC jopuaHaHy GOpMY;

. ¢ HeiiTpanbHOI0, TOOTO BINIHOIO BiJi YHEPELKEHE;

. ¢ OBHOIO B YCIiX CYTTEBHX aCIICKTax.

ITix yac 3AifCHEHHA CY/UKSHHA KkepiBHHUIITBO TOBAPHCTBA OCHITAEThCS Ha PUAHATHICTH HABECHIX fanm Jokepen 1a
BPAXOBYE X Y HM3XimHOMY TIOPAIKY:

a) pumory B MC®3, y sKHX i1eTheA 1o [10fi6HI T2 MOB’A3aHi 3 HUMHU MUTAHHS;

0) BU3HAUCHHS, KpWTepii BH3HAHHA Ta KOHIIeMIT OLIHKH akTHUBiB, 3000B’A3aHb, NOXOAiE Ta BHTpAT Y

KonuenTyaabHiil 0CHOBI dinancoBoi 3BiTHOCTI.

[lig uac 3HilCHEHHS CYDKCHHA KepiBHUIITBO TOBapHCTBA BPaxoBY€ JafiocTaHHi TOJOKEHHS THIIMX oprasis, 1o
pO3pOONAMOTHL TA 3aTBEPIUKYIOTH CTaHAPTH, qKi 3aCTOCOBYIOTH MOMIOHY KOHIEHTYalbHy OCHOBY i po3poleHHs
cTaHmapTiB, IHIILY npodecifiny jitepatypy 3 061iKy Ta TPUIHATI rany3eBi NPaKTUKH, Tielo Mipor0, SKOK) BOHH HC
cynepedath BAIIE3A3HAUCHAM JKepeiaM.

5.2, Cyoancenns wio0o cnpageonugol gapmocmi axmueie Toeapucmea

CrnipaBe1vBa BapTICTh iHBECTHLH, WO aKTHBHO ofepTatoThC  Ha opratizoBaHHX pinaHCOBMX ~PHHKAX,
PO3PaXoBYETLCA HA OCHOBI TOTOYHOT PUHKOBOT BAPTOCT] HA MOMEHT 3AKPUTTA TOpriB Ha 3BITHY AaTy. B iHIIHAX BUMAAKAX

OlIiHKA CMpaBe/THBOT BapTOCTi IPYHTYETHCA HA Cy/LKEHHAX LI0/0 nepenoauyBaHux Maii0yTHIX TPOLIOBHX MOTOKIB,
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icHytOuOT eKOHOMIuHOT cuTyalli, PHU3MKiB, BJIACTUBHX pizium diHAHCOBHM incTpymeHTaM, Ta THIKX daktopi 3

BpaxyBaHHAM BUMOT MC®3 13 «Ouinka clpaBeInMBOL BApTOCTIY.
5.3, Cyoacenns w000 3MiH cnpageoueol gapmocmi (inanco6ux aKmMugis

TIpOTSroM 3BITHOTO 2020 poKy HepeoLiHKa inBecTUIIHOT HEPYXOMOCTI i3 321y eHHAM He3aexKHIX OIiHIOBAUIB HE
3/1iliCHIOBATIACE.

Kepisnuurso TopapucTsa pRakae, 1m0 00MiKOBI OIIHKM Ta TMpPHITYILCHHS, sKki MaloTh CTOCYHOK J0 OLIIHKH

(hiHaHCOBUX iHCTpYMEHTIB, 1€ PUHKOBI KOTHPYBaHHA HE JOCTYIHI, € KIKOUOBMM JUKCPEJIOM HEBM3HAYCHOCT] OLUHOK,

TOMY LIO:

a) BOHW 3 BHUCOKHM CTYTEHEM FMOBIpHOCTI 3a3HAKOTH AMiH 3 TUIHHOM 4acy, OCKUIBKU oLiHKH 0a3yloThCA Ha
NpUIyILEHHsX KePIBHMLTEA MO0 RIACOTKOBMX CTABOK, BOJIATUIBHOCTI, 3MiH BATHOTHUX KypciB, MOKA3HUKIB
ernmocnpomomﬂomi KOHTpareHTiB, KOpUryBaHb [ig yac OUIHKH iHCTPYMEHTIB, @ TAKOK crietuiuHIX
ocoBNMBOCTEH OrepaLiii; Ta

0) BIUIMB 3MiHH B OIIHKAX Ha aKTHBH, sigoOpaeHi B 3BiTi PO (iHAHCOBMI CTaH, @ TAKOK Ha JOXOU (BATPATH)

Mojke OyTH 3HAYHHM.

Slk61 KepiBHULUTEO TOBApUCTBA BMKOPHCTOBYBANO inmi TPUOYLIEHHS 100 Bi/ICOTKOBUX CTABOK, BONATHIILHOCTI,
Kypcis 0OMiHy BaliOT, KpEAUTHOrO PEHTUHTY KOHTparcHra, 1aTH ofpepTd i KOpUIyBaHb Hig yac OLIHKM IHCTPYMEHTIB,
Ginpma abo MeHIa 3MiHa B ouiHLi BapTOCTi HIHAHCOBHX {HCTpYMEHTIB y pasi BijICYTHOCTI PUHKOBHMX KOTHPYBaHb mana 0
iCTOTHHH BIUJIMB HA BifoOpaKEHHH Y thinaxconii sgitHOCT] uncTHit NpUOYTOK Ta 30UTOK.

BHKOPHCTAHHS PI3HUX MapKETHHIOBUX HPUITYLICHE ra/aGo MeTO/iB OUIHKH TAKOXK MOXKE MaTH 3HAuHUI BIUIME HA

nepenfadyBany ClpaBeLuBYy BAPTICTD.
5.4. Cyoncenns w000 OuIKy8aHUX mepMinie ympumysatui (pinancosux iHcmpyMeHmie

Kepipnuurso  ToBapuCTBEa 3acTOCOBYE  NPO(hECiitHe CYJUKEHHs  I10/10 TepMiHIB  YTPHMaHHA (hiHAHCOBUX
iHcTpyMEHTIB, 110 BXOMATE 110 cknaay (pinaHCOBHX axtugis. [Tpodeciiine CyKEHH 38 MM THTAHHAM [PYHTYETHCA Ha
OliHIi pU3KKiB (PIHAHCOBOTO {HCTpYMEHTY, HOro npubyTKOBOCTI H juHaMmini Ta iHmMX (GakTopax. IlpoTe ICHYIOTE
HeRM3HAYEHOCTI, SKI MOXKYTH GyTu ToB’A3aHi 3 NpH3yIHHEHHAM 00iry MIHHUX nanepis, WO HE € i IKOHTPOJABHUM

kepiBHMLTBY TOBApUCTBA paxTOpOM i MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (iHaHCOBUX {HCTPYMEHTIB.
5.5. Bukopucmanis crasox OUCKONMYBAHIA

IIpoTsroM 3BITHOIO 2020 poKy CTaBKM JMCKOHTYBaHHA ToBapHUCTBOM HE 3aCTOCOBYBATMCH.
5.6. Cyo0aicenHA w000 GUABIEHHA O3HAK 3HeWIHeHHA aKmugis

Ha koxHy 3BiTHY 1aTy ToBapHCTBO TPOBOAUTE anani3 ae6iTOPCHKOT 3a60proBaHOCTi, IHIIOL nediTopehKoT
3aGoproBaHocTi Ta IHIMX (iHAHCOBMX AKTHRBIB HA MPEAMET HASBHOCTI O3HAK TX 3HEUIHCHHS. 36uTOK Bil 3HEIIHCHHS
BH3HAETHCA BHXO/ATH 3 BIACHOTO npodeciiiHoro cyLKeHHA KepiBHHIITBA 32 HasgBHOCTI 06 €KTHBHHX JaHHX, IO cpiguarhb
npo 3MEHLICHHA nepeadadyBaHnX MaiOyTHIX TPOIIOBHX [OTOKIB 3@ MaHUM aKTHBOM ¥ pesyJIbTati onniei a0o KinpKox
(101, 110 BiAGyIMCH Mic/s BU3HAHHA (piHaHCOBOTO AKTHBY.

5.7, CyOicenns w000 3aCmoCy6anHi MCEO 29

ToBapyCTBO HE 3aCTOCOBYBAIO MC®O 29.

6. PoskpurTs inpopmauii moao BHKOPHCTAHHS cnpaBeTHBOT BapToCTi
6.1. MemoouKku OUiHIO8AHHA M exioni Oani, suropucmani 0 cruadanis OUIHOK 3a CHPAgedIueoio eapmicmio

ToBapycTBO 3MIHCHIOE BHKIIIOUHO GesnepepBHi OLIHKH cripaBeuInBo1 BapTOCTI AKTHBIB Ta 30608’ s13aHb, TOOTO TaKi

OIUHKH, AKi BUMArarThes MCEO 39 Ta MC®3 13 y 3Biti npo dpinarcoBuit CTAH Ha KiHeLp KOKIOrO 3BITHOrO Nepioy.

MeTo1 OLIHKN
(pHHKOBHIH,

Kacu akTHBIB Ta
30608’ 93aHb, OLIHEHIX

Buxiani gani

MeTOIHKY OLiHIOBAHHA
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3a CIPaBEITHBOIO NOXITHUH,

BAPTICTIO BUTPATHHI)
['poIIoBi KOIITH Ta X IMepeicua Ta non'anbma ouigka _ PUHKOBHIL Odpiiiini KypeH HBY
eKBIBANIEHTH rpOLIOBHX KOLITIB T4 {X eKBIBANECHTIB

37iACHIOETHCSA 3a CIIPABETHBOIO
BapTICTIO, KA AOPIBHIOE X HOMiHATLHIH

Jlenio3uTh (KpiM TlepBicHa OLIHKA AETIO3UTY JloxinHuii CTaBKH 32 Jero3uTaMH,

JICTIO3UTIB JI0 3HCHIOETHCS 32 HOTO CMIPABE/UTHBOI0 (IMCKOHTYBAHH e(pexTHBHI CTABKM 38

3arnuTaHHs) BapTICTIO, fIKa 3a3BHUal nopiBHIOE fforo | s rPOIIOBHX JENO3HTHUMHI [0r0BOpaMit
HoMinanenii Baprocti. Iopaneua [10TOKIB)

OL{iHKA [ENO3UTIB Y HALioHATbHIH
RAMIOTI 3IHCHIOETHCSA 3@ CIIPABE/UTHBOIO
BAPTICTIO OUiKyBAHMX FPOIIOBHX
MOTOKIB

TleppicHa owinka G0proBuX LIHHIX
nanepis sk GiHaHCOBUX aKTHBIB
3IHCHIOETHCS 32 CIPABEIMBOIO
BapTiCTIO, fIKA 3a3BUUAl fopiBHIOE HiHi
omepatii, B Xoai gxoi Oy oTpUMaHui
axTue. TTofanbiua oLinka 60proBux
IiHHMX manepin 3IIACHIOETBCS 32
crpaBeUIHBOIO BapTICTIO.

[lepsicHa OLliHKA iHCTpyMEHTIB KarliTaly
3 TilicHIOETHCA 38 TX CMpaBeTnBOo
BapTiCTIO, KA 3a3BUUAN JOPiBHIOE LiHi
onepatii, B X0t Akoi OyB oTpuMaHuit
aictuB. [Toanpiua OliHKa {HCTpYMEHTIB
KamiTany 3A1IHCHIOEThCA 32
CpaBELTMBOIO BAPTICTIO Ha ATy
OLIHKH.

PunkoBHi,
JOX1JIHIH

Odpinifini GiprkoBi Kypeu
oprauizatopis TOpris Ha
naTty OUiHKM, KOTHPYBaHHA
aHanoTiuHKUX DOProBHX
LiHHUX [anepis,
JMCKOHTOBaHI NOTOKH
FPOILOBAX KOLITIB

Boprosi IiHHI MANEPH

L —
Odiuiitni Gipxosi KypeH
OpranizaTopis TOpriB Ha
NaTy OILiHKH, 38 BiflCYTHOCTI
BU3HAYEHOTO Oip/KOBOrO
Kypcy Ha JaTy OUiHKY,
BUKOPMCTOBYETLCSA OCTAHHA
fanaHcoBa BAPTICTh, iHT
3aKpuTTa OipIKOBOIO
TOPTroOBOTO JHA

PUHKOBHH,
RUTPATHHUH

[HCTPYMEHTH KarliTamy

[HReCTHIIHHA TepBicHa OLLiHKA {HBECTHILiHOT PUHKOBHH, Llinu Ha pUHKY
HEPYXOMICTB HepYXOMOCTI 31IACHIOETECA 33 JIOX17IHUI, HepyXOMOCTi, faHi OLHKH
cobGisaprictio. Tloaaneia OIliHKA BUTpATHHH npodeciiinux oniHIOBa4iB

iHBeCTHIIHHOT HEPYXOMOCTI
3iHCHIOETECA 3a CIPaBeUTHBOIO
BapTICTIO HA JATY OLIHKH.
[TepgicHa Ta MOAANBIIA oliHKa
nebiTopebKol 3a00proBaHoCTi
3IiHICHIOCTBCS 3a CIPABE/NUBOIO
BapTICTIO, AKA 10PiBHIOE BAPTOCTI
[orameH s, To6TO cyMi 04iKyBaHUX
KOHTPaKTHHMX [POTIOBHX MOTOKIB Ha
JaTy OLLIHKH.

[lepsicHa Ta MojanbLia ouiHKa
OTOUHMX 3000B’A3aHb 3MIHCHIOETHECS 32
BAPTICTIO MOTAIICHHA

- ]

KoHTpakTHi yMOBH,
fiMOBIpHiCTh MOraNICHH,
ouikysaHi BXiHI TpOLIOBI
TIOTOKH

JlebiTopchka
3a00pTOBaHICTh

JloxinHuii

KoHTpaKkTHi YMOBH,
AMOBIpHICTD MOTALLIEHHH,
ouikyBaHi BHXiHI rpoIoBi
[MOTOKH

i ]
[MoTouni 30008’ A3aHHs ButpaTHai

2 pisens (Ti, 1O HE

6.2. Pigenv iepapxii cnpaseonueor sapmocnii, 00 AKO20 NATEHCANTL ouinku cnpaseonusor eapmocmi
1 piBens (Ti, 1110 MAIOTE
KOTHPYBaHHS, T& MAaIOTh KOTHPYBaHb, alle

3 piBenb (ri, o HE Ycsoro
MAIOTh KOTHPYBaHb 1 He
criocTepexyBai) CTIOCTEPEXKYBaHI) € CrIoCTepexKyBaHi)
2020 2019 2020 2019 2019
CHpaBeUTMBOIO
BapTICTIO

mmmmmmmmm
InRecTHLIFHA
nediTopcsKa

Knacu aKTHBIB
Ta

30008’ A3aHb,
OIiHEHMX 34




3a60PTOBAHICTD
[uBecTHLLl,
JOCTYTIHI st
POJAAXKY

IuBecTHIiT 10
rorameHHs
dinancosa
opeHna

Y 2020 poui nepeBeieHsb Mix piBHsMH iepapxil He Oyno.

{0 GUMU2MIOMBCA MC®3 13 «Ouinka cnpaeeaﬂueni'sapmocmi»

6.2. Inuii poskpummis,
CripaBe/UTMBa BapTicTh (iHAHCOBHX iHCTpYMEHTIB B nopiBHsHHi 3 iX 6a/IaHCOBOIO BApTICTIO

dinaHcoBi aKT
| 1it, nocTynHi st TPOAAYCY

HBECTH
-_-_‘-_
5819
12 12
D Kpoopessa sabopromme.____|__#5__ — s ||
CripaBeJUIHBY BAPTICTH neQiTopcpKol Ta KpEIHTOPCHKOT 3aboproBafHocTi, a TAK0XK igBeCTHILIH, JOCTYTHMX A
oAy, HEMOKITMBO BHSHATHTH [I0CTOBIpPHO, OCKIIbKH HEMAE PUHKOBOTO KOTHpYBaHHS INX aKTHBIB.
Kepiguuirso ToBapHCTBA BBAKAE, 110 HABEJCHI POIKPUTTA IHONO 3aCTOCYBAHHA crpaBeuInBoi BapTOCTL €
ocTaTHIM, | HE BBAXKAE, IO 34 Meskamu  (piHaHCOBOT apiTHOCTI 3anmmMnach Oyab-fika CyTTeBd inopmalis MoI0
3aCTOCYBAHHA cripaBe/uMBOT BApPTOCTI, KA MOKE GyTH KOPHCHOO /1A KOpHCTYBa1iB (inaHcoBOI 3BITHOCTI.

7. Po3KpMTTH indopmauii, mo NiATBEPLKYE CTATTI, nojaHi y iHaHCOBUX 3BiTAX

7.1, Jloxio 6i0 peatizauii
(Tc.TpH.)

TToKa3HHK
Jloxia Bin canizallil MOCIYT 3 yNpap/iHHs akKTHBAMH i

7.2. CobiBapTicTh peadizauii

7.3, [Huri Z0X0/IM, iHIi BUTPATH

Tami Joxoa1

e

Luwi onepauifini A0X0AH

OXiJL BiZl CyGOpeH/IH NPHMILLICHHA — o |

T mirTpaH | s
lomi  orepauiiini  BUTPATH (crmcanHs Heznanitinoi
neGiTopchKol 3a60proBaHoCTi)

7.4, BuTpaTH Ha 30yT

-

Ipotarom 2020 poky Gynu BiACyTHI onepailii 3 BUTpaT Ha 30yT.

7.5. AXMiHicTpaTHBHI BUTPaTH

TNokazHHK
BuTparh Ha  Omuary nepcoHany  Ta corianbHi
RimpaxyBaHHs

AmopTH3allis OCHOBHHX sacobiB  Ta
aKTHBIB

Immi (BHHAropona 30bepirauy,

HemaTepianbHUX

Hocayrd 3B A3KY, NOCHYrH




GankiB, OpeHza NPUMIILIEHHs], ~ BHCCKH no CPO,
KOHCYNbTALlIFHL  TOCITYTH, MoCIyrd 3 inhopmanifHoro
3aBe3nedeHHs Ta iH.) -
Bcboro aIMiHiCTPATHBHHX BHTPAT

7.6. MiHAHCOBI 10X0H TA BHTPATH

(Trc.rpH.)

[TpoueHTHi JOX0AH
IpoueHTHI BUTPaTH

7.7. MoaaToK Ha NPHOYTOK

THC.IPH.
TloTouHi BUTPATH 3 TOJATKY Ha pHOYTOK, 11O BinoOpakeHi
B 3BiTi 11PO CYKYITHMI JOXiNl, THC.IPH.

7.8. 30MTKH Bil HEMOTOUHHUX AKTHBIB, YTPUMYBaHi AJIs1 IPOAAKY
Cranom Ha 31.12.2020 poxy ToBapHCTBO HE MA€ HENOTOMHIX AKTURIB, YTPHMYBAHHX JUIA NPOJIAAY.

7.9, HemaTepianbHi AKTHBH

[Mokaszuuk (ducra fanaHcosa BapTiCTh)
CrpaseinBa BAPTICTH HA [OYATOK I1€ pioaLy:
Bubyrra

HapaxyBaHHs aMopTH3ALLT 33 niepiot
Upicra GaaHcoBa BapTiCTh

7.10. OcHoBHi 3aco0H

_iM
-—

CnpaBenBa BapTICTL Ha MOYATOK nepiony

31.12.2020, YacTka, Yo 31.12.2019,

THUC.TPH. THC.TPH.

19,9998

7.12. IuBecTHIIT 10 NOraMeHHs

CraHoM Ha 3BiTHY naty 31. 12.2020 poky BiacyTHi igBecTHILT 0 MorateHHA.
7.13. TaBecTHLiiiHA HEPYXOMICTE

CranoM Ha 3BiTHY Aaty 31. 12.2020 poky BiICYTHA i{HBECTHILIHHA HEPYXOMICTb.
7.14. 3anacu

CTaHOM Ha 3BITHY AATY 31.12.2020 poky 3anacu RiJICYTHI.
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7.15. ToproBe/ibHa Ta iHIIA aediTopebKa 3260proBaHiCTh
(THC.IT'PH.)

ToproBeibia Ae0ITOPCHKA 3a00proBaHicTh
PospaxyHK# 3 G10DKETOM

[Hira febiTopechKa 3a60proBaHiCTh,
a caMe, ONIATa 3a NOCTaB/ICHI akIlll
Beboro aebiTopebKoi 3a00p roBaHoCTi

7.16. I'poLIOBi KOWITH

Paxynki B OaHKax B Hal{ioHATbHIA BATIOTL

7.17. CraTyTHHil Kaniraj

CragoM Ha 3BITHY JaTy 31.12.2020 poky cTaTyTHHI KariTan TosapucTaa MoBHIiCTIO CIIAYeHnH CPOMIOBIMHU

KOILTAMH.
(THC.TPH.)

Hasea cTaTTi

CraTyTHU KariTal ‘

PesepBHUH KarliTal
HBPOSHO)IiHeHI/lﬁ nproOyTOK (HETIOKPUTHI 30MTOK)

Y cporo cyKynHuii npudyToK (36MTOK) 32 PIK

7.18. dinaxHcoBa opeHaa
Omnepatii 3 dpinancoroi OpeHAH BijiCyTHI.

7.19. KopoTKOCTPOKOBI 3a0e3nedeHHs

Haspa cTatTi
Jabe3ricueHHs U BIIIIKO/yBaHHA BUTIJIAT BiIIyCTOK
[paLiBHHKAM

7.20. Toprope/ibHA TA jHIIIA KPeAHTOPCHKA 3a60proBaHicTh

[Toxka3HHK
ToprosejibHA KPEAHTOPCHKA 1a6oproBaticTh
Po3paxyHKH 3 OIOIKETOM

Tpa KpeAHTOPChKa 3a60proBaHicTh
Beboro KpEANTOPCHKOI 3a60proBanocti _E__E-

8. Po3KpHTTS iHILOT inopmauii

8.1 YmoBHi 3000B's13aHH#A

8.1.1. Ono0amxysanH
oMy 3AKOHOJABCTBI MOMOKEHE, AKi JO3BONAIOTE OUIBIL HIK OJIHH

BHAC/Ii/I0K HAsABHOCTI B yKpaiHCHKOMY T0JIaTKOB
B HECTAOIMLHOMY EKOHOMIUHOMY cepenoBHIL, 3a AKO1

BapiaHT TIyMA4eHHd, a TaKOK qepe3 NPAKTHKY, IO CKIATACH

MOJATKORI OpraHu JOBITREHO TIyMadaTh ACTIEKTH eKOHOMIYHOT AisTBHOCTI, ¥ pasi, AKILO [10/IaTKOBI OrpaHy MianatyTh

CyMHIBY NEBHE TIyMayeHHs, 3acHOBaHe Ha olliHIl KepiBHULTBA eKOHOMiuHOT AisnpHOCTI ToBapucTBa, #iMOBipHO, 110

wrpadu Ta MeHi. Taka HEBU3HAUEHICTb MOXKE BIUTMHYTH Ha

ToBapuCTBO 3MYILEHE Gyjie CrUIaTHTH JONATKOBI MOIATKH,
a TAKOYK HA PUHKOBHH PiBEHE uin Ha yroau. Ha

papTicTh (piHAHCOBUX iHCTpYMEHTIB, BTPATH Ta pesepeu Mif 3HelliHEeHHA,

JYMKY KepiBHHILTBA ToBapuCTBO CIIATHIIO yci nojiaTKu, ToMY {inaHcoBa ABITHICTh HE MICTHTE Pe3epBiB nij MOJaTKOBI

2GuTKi. [TONaTKOBI 3BITH MOKYTE nepersIaTes BiAMOBIIHKHMH TIONATKOBHMH opraHaMi NpoTAroM TPHOX POKiB.
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8.1.2. Cmyninb nogepnenis debimopcoKol saGopzoeanocmi ma inwux (pinancosux aKmueie

Buaciok cuTyalii, siKa cKianach B exoroMiLi YKpaiHH, a TAKo®K AK pe3ynsTaT exoroMiuHOl nectabinpHOCTI, 110
cxJlaach Ha Aty OamaHcy, icHye ¥MOBIpHICTL TOTO, 1O AKTHBH HE IMOXKYTh OyTH peaiizoBati 3a IXHBOIO fanaHcoBOIO
BapTICTIO B X0 apuuaiisoi AisnsHocTi TOBapHCTBA.

CrymiHp TNOBEpPHEHHA HHX aKTHBIB Y 3HAUHIH Mipi 3aJICKHUTD pisi ed)eKTHBHOCTI 3aXO/iB, AKI 3HAXOUAThCA 1032
10HO0 KOHTpOMO TOBapHCTER. Crynidp NMOBEPHEHHA 1e0iTOpehKOT 3a6oproaHocTi TOBAapHCTBY BH3HAYAETBCS HA
nijcTasi 00cTABHH T indopmaris, sxi wasBHi Ha pary 6aancy. Ha aymiy kepipnuILTBa TOBApHCTER, IOJIATKOBUH pe3eps

miizt hiHAHCOBI aKTUBH HA CHOTO/IHILIHIA IeHb HE noTpifeH, BUXOLAH 3 HAABHUX o6GcTaBuH Ta indopmanii.
8.2. Po3KpUTTS ingopmauii npo noB'si3aHi CTOPOHU

Jlo nos'A3aHMx cropid abo omepailiii 3 MOB'A3aHUMHU CTOpOHAMH HANeKaTh:

° mignpuemMcTBa, sKi npAMO 460 OMOCEPEIKOBAHO KOHTPOIIOIOTE a60 TiepebyBaloTh i KOHTPOJIEM, abo K

nepeGyBaloTh il CIIiIPHAM KOHTPOJIEM Pa3oM 3 ToBapHCTBOM;

. acowiiioBaHi KOMIaHii;

. CITITBbHI THANPAEMCTBA, Y AKX ToBAPUCTBO € KOHTPOJIOIOUHM Y4ACHUKOM;

. usieHH MPOBIIHOTO YIPaBJIIHCBKOTO nepconany TOBapHUCTER,

. Grm3bKi poiti ocodu, 3a3HayeHol BHIILE,

. KOMMIaHii, IO KOHTPOIOIOTE Topapuctsa, abo 3TIHCHIOIOTH CYTTEBHE BILTHE, 260 MAKOTh CYTTEBHIT BiICOTOK

ronocis y TOBApHCTBI;
. porpaMM BHILUIAT IO 3aKiHueHHi TpyAoBoi IisIBHOCTI npauisnykis TosapucTsa 260 Oy/Ib-AKOr0 IHIIOTO

cy06'exra rocroiapioBania, SKMIT € TIOB'A3aHOI0 CTOPOHOIO ToBapHCTEA.

Onepayii 3 nog'A3anuMu cmoponamu 3a 2020 PiK
Cratye 10’ s13aHoT

Cyma onepanii,

HaiiMeHyBaHHS noB’A3aHoT i
Cytb onepauii

CTOPOHHM ocodn THC. TPH. A
MpAT «APK «Cnerema» [TpsAMO KOHTPOJIFOE 7237 JlebiTopchKa
ToBapucTBO 3a60proBaHiCcTb

Biuesasnavena 1e0iTOpChKa 3a60propaficTs € MOTOTHOID, ska oopmiieHa [0/ATKOBUMM JIOrOBOpaMH, i €
OIUIATOIO 33 TIOCTABICH] aKiii.

[jimi onepanii i3 OB’ A3AHAMH croporamu y TosapucTsa BiACYTHi.
8.3. [lizti T4 MOJIITHKA ynpagJliHHs (iHaHCOBUMH PH3HKAMH

Kepisnuireo ToapHcTsa BH3HAE, IO JisubHICTh TOBAPHCTEA [0’ s3aHa 3 PH3UKAMU i BapTiCTh YHCTHX AKTUBIB ¥
HecTabiNnbHOMY PHHKOBOMY CcepesloBHILI MOXKE CYTTEBO aMIHMTMCH YHACIIJIOK BIUIMBY cy0’ eKTHBHHX YUHHUKIB Ta
06’ €KTHBHUX YHHHHKIB, BiporiHiCTh 1 HAaNpAMOK BIITMBY AKHX 3a3/1alerijib TOYHO nependaunTH HEMONIHBO. Jlo Takux
pU3HKIB BIJHECCHO KpeAUTHHIT PU3HK, pUHKOBHI pu3uK Ta PH3HK nikeigHocTi. PUHKOBHA PH3HK BKJIIOYAE BAOTHHH
PU3HK, BiNCOTKOBUH PHU3HK Ta jpmpil iHOBUH PU3HK. VnpasJiiHHs pU3MKaMH kepinnuireom ToBapucTBa 3IIACHIOETHCH
Ha OCHOBi PO3YMIiHHA MPUTHH BHHUKHEHHS PU3UKY, KinbKicHOI OIIHKHA H0ro MOXIHBOTO BIUTMBY Ha BapTiCTh YHCTHX

AKTHBIB T& 3aCTOCYBAHHA iHCTpyMeHTApito 1010 HOro oM’ AKIIEHHA.

8.3.1. Kpeoumnuii pusux

KpeanTHWH PH3MK — PU3AK TOro, 110 OJ(Ha CTOPOHA KOHTPAKTY npo dinancosuit {HCTPYMEHT HE 3MOXKE BHKOHATH
10608’ 13aHAA 1 1ie Oy1e npuinHo BUHUKHEHHS (iHAHCOBOTO 36UTKY HIIOT CTOPOHH. KpeanTHHI PU3AK npuTaMaHHHH
takuM  (HiHAHCOBMM HCTPYMCHTaM, Ak [IOTOUHI Ta JIENO3UTHI PaxyHKH B Gaukax, obuirauii Ta pebiTopchka
3a60proBaHicTh.

OCHOBHHM METOJIOM OIHKH KpPEAUTHHX PU3NKIB KEPiBHHITBOM TopapucTBa € OLIHKA ernmocnpomomﬂocﬂ

KOHTpArenTis, s HOro BHKOPHUCTOBYIOTHCS KpeauTHi PEeHTHHIH Ta Gyap-sika iHUIa AOCTYNHA indopmartis wo0 X

16




CTIPOMOKHOCTI  BUKOHYBATH Goproei 30008’ SA3aHHS. ToBapucTBO BUKOPHUCTOBYE HACTYMHI METOJH yIpaBIiHHA

K[JEIJ.HTHHMH pHU3UKaMH:

° TiMITH LIO0 6oproamk 4060B’ f3aHb 3a KiacaMy (piHaHCOBHX {HCTPYMEHTIB;
. TiMiTH 110710 GOPrOBHIX 30008’ A3aHE MEPE ONHHM KowrpareHToM (ado ACOLLI/1OBAHOIO TPYTION);
o MiMiTH [IOAO0 BKIAACHbL Y iHancoBi IHCTPYMEHTH B pospizi KpeauTHHX peiiTHHIIB 32 HanioHajnbHOK

peiTHHIOBOIO IIKATION0;
. JiMiTH [IOKO  PO3MINIEHHA neno3uTie y OaHKax 3 pisHuMM  pefiTHHramMu  Ta punagku  gedonty Ta

HEeTOBEPHEHHS JIETIO3UTIB MPOTArOM OCTaHHIX I’ ATH POKIB.
8.3.2. Punkosuil pusuK

PHHKOBMI PU3HK — LI¢ PU3HK TOTO, IO CrIpaBeUINBa BAPTICTD 60 MaiiGyTHi rPOIIOBI NOTOKH Bzt (hiHaHCOBOTO
{HCTpYMEHTa KOIMBATUMYTHCS BHACITI/IOK 3MiH PHHKOBHX LH. PUHKOBUH PU3UK OXOILTIOE TPH THITH PHIHKY: fishives
[iHOBHil PH3UK, BAIIOTHHH PH3MK Ta BiNCOTKOBMI1 pH3HK. PHHKOBHI PH3NK BUHAKAE y 3B’SI3KY 3 PH3UKaMH 30U TKiB,
3YMOBJICHIX KOJIMBAHHAMH IiH Ha aKii, Bi/ICOTKOBUX CTABOK Ta BAMIOTHHX KypciB. TOBapHCTBO HAPAKATHMETHCH Ha
PWHKOB] PH3UKH Y 3B’53KY 3 [HBECTHMLIAMH B akii, obmiranii Ta inmi hinaHcoBi IHCTPYMEHTH.

Tpumii WHOBMI PH3MK — 1€ PUSHK TOTO, 110 crpaBeUInBa BapTicTh abo MaifGyTHi rpOIIOB] OTOKH BiJ (piHAHCOBOTO
{HCTpYMEHTa KONMMBATHMYTHCA BHACITIZIOK 3MiH PHHKOBMX LiH (okpiM THX, IO BHHHKAIOTH yHACMIIOK BiJICOTKOBOIO
pU3MKY M BaNOTHOTO PU3HKY), HE3ANEHKHO Big TOro, UM CrpHYMHEHi BOHU YMHHMKAMH, XapaKTePHHMH JUIS OKPEMOro
(hiHaHCOBOrO IHCTPYMEHTA 460 HOro eMiTeHTa, Ui YHHHHKAMH, 110 BIUTMBAIOTH HA BCI MOIOHI dinaHCOBi IHCTPYMEHTH, 3

SIKFMU 311 ICHIOIOTHCS onepaiil Ha PHHKY.

(OCHOBHIM METOJIOM OLIHKH [IHOBOrO PH3HKY € anani3 uytiusocti. Cepen METOIB MOM’ SIKIIEHHSA L(IHOBOTO PH3HKY
ToBapuUCTBO BUKOPHUCTOBYE nusepcudikaiiro AKTUBIB TA AOTPUMAHHA AiMiTiB HA BKIIAJICHHS B akuii Ta inmi §iHaHCOBI

{HCTPYMEHTH 3 He(iKCOBAHUM pHOYTKOM.
8.3.3. Puzux nikeionocmi

PusuK TiKBiAHOCTI — PH3MK TOTO, L0 TosapicTBO MaTMME TPYAHOLLL TPH BUKOHAHHI 30008’ A3aHb, 0B’ A3AHAX i3
(piHaHCOBUMH 30608’ S3AHHAMMA, 110 TOrALIAIOTHCS LIIAXOM [TOCTABKH MPOIIOBHX xouITip a6o inmoro GiHaHCOBOTO
AKTUBY.

ToBapucTBO 3/IHCHIOE KOHTPOJb NiKBIZHOCTI HIIAXOM [UIaHYBaHHA roTtounoi JiksijgHOCTI. TOBAPHCTBO aHanizye
TEpMiHU nnaTexis, AKi MOBW3AHI 3 nebiTOPCEKOI0 3a60proBaHicTO  Ta iHwuMy GiHAHCOBUMH  AKTHBAMMU,

30608’ I3AHHAMH, 8 TAKOK MPOrHO3Hi NOTOKH FPOIOBHX KoWITIB BijL oneparifiHof HisMBHOCTI.
8.4, Ynpasiinus Kanirajaom

ToBapuCTBO 3/1IHCHIOE yIpaBIiHHA KaniTanoM 3 METOI0 JOCATHEHHS HACTYTHHX LIeH:

. 30epertH crpoMoskHicTs  ToBaphCTBA [IPOJIOBXKYBATH  CBOIO AignpHicTh Tak, 1Mo6 BOHO i mapani

3a6e3mnedyBaio TOXia Uit yuactukis TopapHCTBa Ta BUILIATH {HIIMM 3aLiKaBIEHAM CTOPOHAM,

° 3a0e3MeYnTH HaJIeKHUA HpHﬁyTDK y4acHHKaM TOBApHUCTBA 3aBIAKH BCTAHOBJICHHIO uiH Ha M[OCIYyru

TosapHcTRa, 11O Bi/IMOBIAAIOTE PIBHIO PHU3HKY.

Kepipnuurso TosapucTsa 3MiCHIOE OTNAM CTPYKTYPH kamitany Ha LIOpi4HiH ocHoBi. [IpH LBOMY KEpIBHUUTBO
amasiisye BapTicTh Karitany Ta npuMTAMaHHi foro CKIaji0BUM pusuku. Ha OCHOBI OTPHMAHMX BUCHOBKIB ToBapHCTBO
3IiCHIOE PEryJIHOBAHHA KamiTamy UUIAXOM 3alydeHHs JOIATKOBOrO KariTaiy ab0 (inaHCyBaHHA, @ TAKOK BUILIATH
JABiiCH/IB Ta MorameHHs icHyHOUMX TIO3HK.

CranoM Ha jaTy CKIaJaHHA dinancosol spitnocti - 31.12.2020 poxy ToBapucTBo MaJlo PO3Mip CTAaTyTHOrO
kamitany 7 000 THC. TPH., IO BiNNOBifae piBHIO, AKUH 30608’ A3aHa MIATPHMYBATH KOMIIAHis 3 YIpaBNiHHA AKTHBAMH.

Ha pary ckijiajaHHs dirmancoBol spitaocti 31.12.2020 poxy KOMIIAHisl Mana po3Mip BIACHOTO Kanitany (4MCTHX
akTuBiB) 7946 THC. TPH., O Bianosizae BuMoram crarti 144 LIMBINTEHOTO KOJIEKCY Vipainu.

CragoM Ha JaTy CKIalaHHsd (inancoBol sgitnocti — 31.12.2020 poky TosapHCTBO BHKOHYBAJIO MOKa3HHKH, IO
BHKOPUCTOBYIOTBCH 114 BUMIpIOBaHHA Ta OLIHKH PU3HKIB JiSUTBHOCTI 3 YNPABIIHHSA aKTHBAMH iHCTHTYIIIHHHX iHBECTODIB
(mismBHICTD 3 YIpaBIiHHA AKTHBAMH).

Jlns BUMIpIOBaHHA Td OLUHKK PU3HKIB NisUTbHOCTI 3 yTpaBJIiHHA  AKTHBAMH srigHo  «IlomoKeHHs 100

npyneHIiHNX HOPMATHBIB npodeciiinoi JisnbHOCTI HA (POHIOBOMY PHHKY Ta BIMOT 710 CHCTEMH YIIPaBJIiHHA PA3HKAMID
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3aTBEp/UKeHOro PimieHHAM HarfionansHoi KOMicii 3 LiHHHX marmepi Ta (hoHIOBOTO PUHKY 01.10.2015 Ne 1597 (i3
smisamu) (1ani - [onoxeH s ) BUKOPUCTOBYIOTHCA HACTYIHI MOKA3HUKH!

PO3MIp BIACHHX KOLITIB;
HOPMATHB JI0CTATHOCT] BIACHHX KOIITIB;
koeiLlieHT IOKPUTTS ONEPALIAHOro PU3HKY;
koedinieHT piHaHcoBoi CTIAKOCTI.
Craom Ha 31.12.2020p. TOKA3HWKH, L0 BHUKOPHCTOBYHOTLCA JIsl BUMIpIOBAHHS Ta OLUHKHM PH3HKIB
NiANBHOCTI 3 YIPARIIHHA AaKTHBAMU iHcTHTYLilHUX iHBECTOPIB (misIBHICTD 3 YIPaBIiHHA AKTUBAMH) CTAHOBHJIH!

o HopmaTtupHe
HajimeHyBaHHsl TOKA3HHKA IMokasHHUK
n/n 3HAYEHHS
1 Po3Mip BJIACHHX KOIUTIB >= 3,5 MIH. TPH. 7 927 THC.IPH
: . _ 101,57
2 HopMaTiB J0CTATHOCTI BIACHHX KOLITIB =]
3 KoedilieHT MOKPUTTA onepanifiHoro pusHKy >= ] 231,06
s : R q 0
4 KoeiuieHT $piHaHCOBOI CTIAKOCTI >= 0,5 Byl

8.5. Ioaii nicaia banancy

BignopigHo jno JlogaTkosoi  yroau Ne5 mim 05.02.2021 poky mo Jlorosopy Ne21-1-K  BiR
23.03.2006 poky Ta [lonarkoBoi yrou Ne3d min 05.02.2021 poky no Jlorosopy Ne 24-F Bin 29.01.2010 poxy, MpAT
«ADK «Cuctema» 30008’ 13aHa MOBHICTIO CTITATHTH TOB «KYA «CTPATEIISI» 3 440 000 (1pu MiAbLAOHK YOTHPUCTA
COpOK THCAY) TPHBEHDL TA 1997 000 (omMH MimbiiOH J€B’ATCOT 7B’ AHOCTO CiM THCAY) TPHBCHb BILMOBIZHO 34 LUMH
JIOTOBOPAMH, 1, TAKHM YHHOM, OTACHTH neﬁiTopcggq/f?aﬁopFOBaﬂiCTL, 1o 31.03.2021 poxy.

~ s,

CenepanbHUM IMPEKTOP

["onopHuii Gyxranrep ‘ 25 2 ?{

Cagennena T.B.

Kononako O.0.
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